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THE RAILROAD PROBLEM OF TO-DAY Y 


By WILLIAM C. BROWN, 
President of the New York Central Lines 


{Address before Lilinois Manufacturer’s Association] 


I doubt if any man in active business life has had to do with a more 
critical juncture than that through which we are passing at this time. 
The embers of business, which have been smouldering and lifeless are being 
carefully fanned into a fitful flame. | 

The gradual, halting revival of commercial and manufacturing pros- 
perity is being watched with anxious solicitude, not only by our own people, 
but by the commercial interests of the world. 

It is not a time for recrimination or calling hard names. For this rea- 
son I shall not, in what I shall say, call any man or association of men 
engaged in any legitimate business in this country ‘‘highway-robbers.”’ It 
is, in my opinion, a time for conservatism, a time for carefully weighing 
words, and above all a time when self-interest should be subordinated to that 
which will make for the general good. It is in this spirit that I shall attempt 
to diseuss the topic that has been assigned to me this evening. 

T have been asked to say something about the railroad and its relation to 
the shipper; and also upon the subject of the almost continuous rise in 
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value of nearly every commodity, the cause of this rise in value, and its effect 
upon both the shipper and the railroad. 

First, let us consider for a moment what the railroads are and how 
important a factor they are in the business of the nation. 


Part Played In Our Industrial Development 


In mileage the railroads of the United States approximate 225,000 miles. 
They employed in 1907 in the neighborhood of 1,675,000 men, and their 
gross earnings amounted to $2,585,913,000, or more than $7,000,000 for 
each of the 365 days of the year. Figures of this magnitude can be better 
comprehended by comparison, and it may be stated that the number of 
employes on the payrolls of American railroads in 1907 was only about 
80,000 less than the standing armies of the United States, Great Britain, 
Germany, France and Japan combined. Their gross earnings were three 
times the total revenue of the United States Government; 29 times the total 
gold production of the United States, and six times the total gold produc- 
tion of the world. 


Business Equals Our Money Circulation 


Mr. O. C. Barber, of the Diamond Match Co., was right in saying that 
practically every dollar of money in the United States, gold, silver, paper, 
nickel and copper, passes through the treasuries of the railroads every year. 
He might have gone a little further and told you that approximately seventy- 
one cents of every dollar is almost immediately paid out for labor. 

Let us see how this vast sum of money is disposed of by the railroads— 
what becomes of it. 


How This Immense Income Is Distributed 


Out of each one hundred dollars earned, forty dollars are directly and 
immediately paid out to employes on the payrolls of the railroads. Eight 
dollars are paid for fuel, waste, oil and water; and seven of the eight go to 
pay for labor required to produce these supplies. Eighteen dollars are 
paid for steel rails, ties, cars, engines, structural steel, stationery and thou- 
sands of other things necessary in the operation of a railroad. Of the 
eighteen dollars, approximately sixteen go for labor. 

Five dollars are paid for permanent improvements, such as additions 
to yards, additional tracks, additions and extensions of shops, round- 
houses and the like; and four of the five dollars are paid for labor. 

Three dollars go to pay taxes; two dollars for rent of terminals, joint 
track, ete. 

Fourteen dollars are paid as interest on bonds, which represent bor- 
rowed money for original construction or subsequent improvements; and 
this sum amounts to less than an average of four per cent on the face 
value of the bonds. 
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Nine dollars go to the owners of the railroads—the shareholders—repre- 
senting less than four per cent on the face value of the stock. 

One dollar is put into the surplus fund to provide for necessary im- 
provements to the property and as a reserve against periods of hard times. 


Labor and Equipment Gets 71 Per Cent 


Approximately seventy-one dollars out of every hundred dollars earned 
by the railroads of the country are, therefore, almost immediately redis- 
tributed in payment for labor, or equipment and material of which labor 
forms by far the largest component part. The railroad receives more and 
keeps less than almost any other department of business activity of the 
nation. 


How Values of Commodities Advanced | 


During the ten years from 1897 to 1907, the United States has enjoyed 
an almost continuous and uninterrupted advance in prices of the product 
of its farms, factories and mines. With a succession of bountiful harvests 
the price of grain has steadily advanced until the prices of 1907 show in- 
creases over those of 1897 as follows: 

Corn, an increase of 96.2 per cent; oats, 108.9 per cent; rye, 63.5 per 
cent; barley, 76.6 per cent; wheat, 8.2 per cent; buckwheat, 65.8 -per cent; 
potatoes, 12.8 per cent, and hay, 76.4 per cent. With a full, normal increase 
and no disease or epidemic to deplete our flocks and, herds, values have 
increased marvelously. Notwithstanding the advent of the automobile, 
horses and mules show an increase in value of more than 150 per cent. Milch 
cows show an increase in value of 32 per cent; sheep, 113 per cent, and 
swine, 47 per cent. 


Products of the Forest Participated 


The products of the forests make an equally marvelous showing: 


Yellow pine has advanced 77 per cent; white pine, 44.7 per cent; hem- 
lock, 53.4 per cent; oak, 57.9 per cent; poplar, 72.6 per cent; cedar, 66.1 
per cent; ash, 53.7 per cent, and chestnut, 30.8 per cent. 


South Shares In This Prosperity 


Our Southern neighbors have shared in full measure in these enhanced 
values. 

Middling cotton shows an increase of 72 per cent; standard sheeting,. 
61.1 per cent; standard drilling, 60.4 per cent; bleached sheeting, 40.5 per 
cent; standard prints, 27.7 per cent, and 64x64 printing cloths, 86.3 per 
cent. Ohio fleece wool in the Eastern market shows an increase of from 
78.9 per cent to 89.5 per cent. Anthracite coal shows an increase of 28.6 
per cent; bituminous coal, 55.5 per cent; lard, 108.1 per cent; pork, 99 | 
per cent, and tallow, 88.8 per cent. During this time farm land in all por- 
tions of the West and Middle West has fully doubled in value. 

This list of increased costs might be extended to embrace almost every- 
thing grown or manufactured—almost every item of the thousands of 
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things in which men barter and trade. The increase has been almost con- 
tinuous and so gradual as to cause little comment or suggest serious con- 
sideration as to the underlying cause. 

It seems to me that this unusual phenomenon of steadily rising values 
in the face of a long succession of bountiful crops is one of the most inter- 
esting problems that confronts the political economist today, and to its 
solution may well be directed the most earnest consideration of every — 
thoughtful man. 


Reverts to The Sound Money Fight 


When the polls closed on that eventful November day in 1896, which 
marked the first defeat of Mr. Bryan, the American people had decided 
definitely and finally that gold should be the future measure of all values 
in this country. Since that time one country after another has followed the 
wise precedent thus established, and only last month the far-off Siamese 
nation adopted the gold standard. It may be said truthfully that today 
gold is the measure of value the world over. 

Economists agree that there is a direct relation between the quantity of 
the metal that is the basis of value and the general industrial condition; 
that as the basic metal increases in quantity—and as a consequence de- 
creases in purchasing power—the value, the price of everything measured 
by and paid for with that metal, is invariably enhanced in value. 


World’s Gold Production Is Doubled 


The total gold production of the world in 1896 was approximately $202,- 
251,600. In 1907 it was $404,000,000, an increase of almost 100 per cent in 
twelve years. It is confidently predicted that by the end of the first decade 
of this new century the annual production will equal $500,000,000. 

The tremendous significance of these facts and figures in their effect upon 
present and future values may be better comprehended when we recall the 
fact that gold is indestructible. In some form the gold that Columbus ear- 
ried in the Caravels is in existence today; and the product of each recurring 
year is added to the accumulation of all the years that have preceded it. 


Cereals Are Consumed; Gold Accumulates 


The crop of wheat, corn, oats and other cereals grown in 1906 has been 
almost consumed. The coal mined last year has been burned, but the gold 
produced year after year piles up, is accumulated; and as it augments and 
accumulates it becomes cheaper—that is, as measured by the things for which 
it is exchanged. As it accumulates it takes more gold to buy a bushel of 
wheat, a suit of clothes, a pound of beef-steak, a sack of flour, or any of 
the other necessities of life. 

For this reason the pay of labor has steadily advanced and must con- 
tinue to advance in some fair ratio with the increase in the cost of the things 
that labor must buy. To put it in another way, wages must go up in about 
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the same proportion that the purchasing power of the money the laborer 
earns goes down. 


Foresees Higher Interest Rates 


Judge David W. Fairleigh, of Kentucky, recently said in a paper on 
this important subject: 

‘*Paradoxical as it may at first appear, this increase in the world’s pro- 
duction of gold means higher interest rates. This would seem to be a con- 
tradiction, since the proposition is: That a progressive increase in the 
amount of money will result in making it necessary to pay a higher price 
for the use of money. 

**In this last analysis, however, the thing loaned by the bank or eapital- 
ist is simply a commodity, the value of which is fixed by the amount of other 
necessary commodities for which it can be exchanged. In order to protect 
himself, therefore, the lender must endeavor to exact in return, at the ma- 
turity of the loan, a sum that will equal the purchasing power of the money 
at the time it was loaned, and in addition thereto, the usual rate of interest. 

‘*Supposing the usual rate of interest to be 4 per cent per annum, and 
the average rate per annum at which prices have increased for, say, ten 
years past to have been 4 per cent; the lender, assuming that the deprecia- 
tion in the purchasing power of money will continue at substantially the 
same rate, must exact 8 per cent per annum interest in order that his capital 
may not be impaired. If he should loan his money at 4 per cent per annum 
the interest would only counterbalance the rising prices of commodities; 
and at the maturity of the loan he would receive back (adding the interest 
and principal), simply the equivalent in purchasing power of the amount 
he loaned, in the meantime having received nothing whatever for the use 
of the money.”’ 

This influence will have comparatively little effect on demand and short 
time loans, but must very powerfully affect the interest rates on long term 
bonds such as the railroads must sell to provide money for the great work 
of construction and improvement. 


Says Earth Contains Plenty of Gold 


Every visible indication points to a continued increase in the production 
of gold. It is the opinion of the most profound students of geology that 
the development of mines and the production of gold is in its infancy. 

Professor E. W. Parker, the expert in mining and metals of the United 
States Geological Survey, says: 

‘“‘T am assured that the world’s gold. production to this date is not 
sufficient to have scratched the surface of the huge reserves that nature has 
scattered all over the earth.”’ 


What Will Increased Output Mean 


What it will mean if this prediction shall be fulfilled can in some measure 
be comprehended when it is remembered that the world’s total production 
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of gold from 1492 down to 1907 is approximately twelve and one-half bil- 
lions of dollars. Twelve years will produce almost as much gold as has 
been produced in 416 years. Who would attempt to predict the effect of 
such a condition upon the price of labor and commodities during the next 
twenty-five years? 

What optimist is extravagant enough to attempt to foreshadow the era 


of development, expansion and prosperity of which such a condition would 
be the harbinger? 


In This Tide How Has Railroad Fared 


In this rising tide of values, how has the railroad fared and what is 
the promise of the future for these interests? 

The last ten months have been months of profound study and investiga- 
tion of railroad conditions by railroad men; and we all know more about 
actual conditions, more about where we stand, than we have for years. 

The great increase in the cost of things has affected the railroad directly 
and severely . Comparing the prices of 1907 with those of 1897 on a few 
articles used in great quantities by the railroads, the following large in- 
creases are shown: 

Fuel, 38 per cent; ties, 76.4 per cent; steel rails, 47.4 per cent; angle 
bars, 52 per cent; gray iron castings, 46.9 per cent; malleable iron, 41.6 per 
cent; bar iron, 47.9 per cent; wire nails, 36.2 per cent; cast-iron pipe, 62.8 
per cent; track spike, 37.3 per cent; cast-iron car wheels, 39.2 per cent; 
barbed wire, 47.1 per cent; bridge timber, 77.3 per cent; car axles, 41.4 
per cent; locomotive steel forgings, 45.4 per cent; stationery, paper, etc., 
20 per cent; locomotives, 50 per cent, and cars, 72 per cent. Labor 
shows an average increase of approximately 30 per cent. 


Material Keeps Pace With Labor 


If the material used in 1907 by the railroads of the United States, in 
operation and maintenance alone, could have been purchased at the prices 
of 1897, it would have resulted in a saving of approximately $176,500,000. 

If the labor actually employed by the railroads in 1907, in operation and 
maintenance, had been paid on the wage scale of 1897, this item would have 
cost $254,000,000 less than it did. If the taxes of 1907 had been at the same 
rate per mile of road as in 1897, the railroads of the country would have 
paid $26,800,000 less taxes than they did in that year. 

If the locomotives, cars, rails, ties, ete., purchased in 1907 for additions 
and improvements and charged to ‘‘Capital Account’’ could have been 
bought at the prices of 1897 they would have cost $219,100,000 less, and the 
bonded debt of the roads, on which interest must be paid, and for the re- 
tirement of which at maturity funds must be provided, would have been 
that much smaller; and these figures do not include the added cost of labor 
employed in making these improvements. 
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The money raised by railroads for extensions and improvements in 1897 
was obtained at an average interest rate of 3.90 per cent, while the average 
rate of interest in 1907 was 4.62 per cent, an increase of 18.46 per cent. 


Enormous Cost Increase of a Single Decade 


Summarizing these several items, shows that the cost to the railroads 
in purchase of material, in payment of labor, and in making necessary ex- 
tensions and improvements in 1907, amounted to approximately $676,000,000 
more than the same materials, the same character and amount of labor, the 
same improvements, would have cost at the prices and on the scale of 
wages of 1897. 

These are the conditions with which the railroads of the country have 
had to contend during the last ten years, and the conditions that confront 
them today. These are the facts that must be frankly spread before in- 
vestors to whom we are trying to sell securities to obtain money for neces- 
sary improvements. 


Rates Have Shown Downward Tendency 


Let us look at the other side of the ledger and see what the railroads 
have been able to secure in the way of increased rates to offset these tre- 
mendous increases in cost. 

Concisely stated: If the railroads could have purchased the material and 
equipment used, and obtained the labor employed, in the year 1907, on the 
basis of prices and scale of wages in effect in 1897 their cost of operation, 
plus the cost of improvements and extensions, would have been approxi- 
mately $676,000,000 less; and had they received for doing the business of 
1907 the rates of 1897, their earnings would have been approximately 
$90,000,000 greater than they were. 

Facts of this character furnish their own argument. Figures such as 
these require no elaboration. 


The Four Branches of Business Activity 


The four great departments of business activity of the nation, upon 
which our present marvelous position as a commercial power has been 
builded, upon which our future progress and prosperity depend, are agri- 
culture, manufacturing, merchandising and transportation. I have placed 
transportation last, but it may well be placed first, because the prosperity 
of all the others depends absolutely upon the prompt, efficient, dependable 
carriage and interchange of commodities. 

Agriculture, manufacturmg and merchandising, in the free and un- 
trammeled rise and fall of prices to meet changing conditions, act promptly, 
almost automatically. The great business of transportation alone, vital to 
the prosperity, yes, the very life of all the others, is hedged about and re- 
stricted by legislative enactment and supervision of commissions, national 
and in almost every state. In addition to this, every act, every change in 
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tariff made or suggested by the railroads is watched and questioned by 
hundreds of alert, aggressive associations such as yours. 

I do not dispute this right of the nation or the states to regulate the 
corporations they have created. I do not question the right and duty of the 
Illinois Manufacturers’ association and kindred organizations to most 
minutely scan and closely inquire into changes that may affect your inter- 
ests; but I want to urge upon this association, upon the nation and the 
states, the all-important necessity of exercising power with conservatism and 
wisdom. Samson possessed power—the ruins of the temple attest the fact— 
but I fail to find in any history, sacred or profane, a suggestion that that 
power was wisely exercised. 


Railroads and Manufacturers as Partners 


You may build your great manufacturing plants, equip them with the 
most modern machinery, and man them with the most skilful artisans. You 
may build your great jobbing houses, grand and imposing in their archi- 
tecture, perfectly appointed and completely stocked; but, without transpor- 
tation facilities, without the railroad, all you have done would be as worth- 
less as though the manufacturing plants and the great marts of commerce 
you have builded were merely paintings on a canvas. 

In every business undertaking, to be successful, you have to have a 
partner; and that partner is the railroad, located outside of your gates, 
having no voice in the management of the affairs of your company, but 
nevertheless an active, helpful, indispensable partner. The 225,000 miles 
of railroads, which have served the great commercial interests of the coun- 
try so well, were built by private capital. If these roads are improved and 
extended, or new roads built, to meet the requirements of this rapidly de- 
veloping nation, it must be done by private capital. 

How long will capital continue to be invested in railroads—ineurring, to 
say the least, equally as great risk and hazard as is incident to any other 
class of business-—on a return of four or five per cent, when the same capital 
invested in manufacturing, agriculture or merchandising will pay on an 
average three times as much? 


Cannot Cheapen Cost of Operation 


The question is an exceedingly serious and important one to you; im- 
portant to the state and to the nation. Think of it, study conditions in a 
spirit of fairness and liberality. Don’t dismiss this important matter with 
the assumption that, because the railroads have for years in some way met 
these conditions without any compensatory increase in rates, they can con- 
tinue to do so. Don’t assume that because the railroads, under the spur of 
dire necessity, have met these conditions in the past by practicing every 
device for cheapening the cost of operation that the highest skill, ingenuity 
and ability could resort to, they can continue to do so indefinitely. 
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In my opinion, the limit of cheapening cost of operation by more power- 
ful locomotives, larger cars, reduced grades and improved facilities, has 
practically been reached, at least in the territory east of Chicago. 

Whatever may be the result of the present agitation, I believe that every 
thoughtful, conscientious business man must recognize the fact that in- 
creased cost of operation of railroads in the future must be met by in- 
creased compensation, and I beg of you tonight, as representatives of one 
of the most important branches of industrial activity in the great and grow- 
ing Middle West, to earnestly appreciate how inter-dependent our relations 
are, to realize in what closely parallel lines our interests lie, and to deal 
fairly and justly with your partner just outside of your gate. 


JAPAN AND THE MONEY PINCH 


Financial Relapse in the Far East Accompanied by Bank Runs Furnishes a 
Remarkable Parallel for Our Own Crisis 


_. Until the annual report of the Bank of Japan came to hand there has been 
no authentic information as to what really took place in the far East in 1907. 


This leaves no further doubt that the financial relapse was world-wide in its 
extent and that it affected Japan acutely. Heretofore reports have been con- 
flicting in their character, but Governor Matsou leaves no doubt and shows 
conclusively that the banking crisis was intensified there as here through 
reckless speculation on the stock exchanges, which was followed by runs on 
deposit banks, causing great danger to solvent institutions. The description 
by Governor Matsou, in part, of what took place is quoted as follows: 


Banks Adopt Liberal Policy 


‘‘In consonance with the American panic, the rate of interest rose vio- 
lently in Europe and the United States, and a considerable amount of funds 
being taken abroad by foreign banks in this country, signs of tightness in 
the money market ensued. 

‘These conditions, occurring approximately at the same season when 
money was needed by the provinces in connection with the movement of the 
rice harvest, caused the banks to resume the conservative attitude which 
they had been disposed to abandon in some degree, and necessitated a rise in 
their rate of interest. It thus fell out that a conspicuous discrepency arose 
between the rate adopted by these banks at the close of November and the 
Bank of Japan’s previously fixed rate, which had not hitherto differed ma- 
terially from the former. In view of these circumstances the bank deemed 
it necessary to take suitable measures, and on the 4th of December it carried 
into operation an increased rate of interest. 
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‘Owing to the panic in the United States and the depreciation of silver, 
the export trade suffered a setback from October onwards, so that the bal- 
ance over the whole year was against Japan to the extent of 62,050,000 yen. 


Production Not Paralyzed 


‘*Nevertheless, if we turn to the reverse of the picture and consider pro- 
ductive enterprises, we find that they maintain a tendency to progress. It 
is natural and inevitable that companies which, being formed for speculative 
purposes in seasons of inflated prices on exchange, give exaggerated ac- 
counts of the prospects of their schemes, should be discomfited when the 
share market drops sharply and should have to dissolve or to suspend the ex- 
ecution of their projects. The vicissitudes of such companies are precisely 
the incidents which exercise a most disturbing effect, and lead the public to 
imagine that the spirit of enterprise in general has been suspended. On the 
other hand, companies which finally intend to carry out their plans and 
which make the establishment of their enterprises a real object do not allow 
their policy to be swayed by the nature of the times. Specially noticeable is 
it that, in spite of the depression prevailing in the central money market, 
good crops of rice and silk and correspondingly prosperous results were wit- 


nessed in the provinces, and the financial resources of the agricultural classes 
are increasing.”’ . 


POSTAL SAVINGS BANKS AND CREDITS 
By CHARLES W. STEVENSON 


Any assumption by the government of the banking prerogative must be 
viewed with solicitude by the business interests of the country. The estab- 
lishment of these government savings banks is not therefore a political 
question as far as the people’s interests are concerned, as regards business. 
As to their proprietary rights in the form of government, as we shall show, 
they have an interest that is vital, for it is of moment to decide whether 
banking shall belong to the government or to the independent interests 
of commerce and finance. But to have thrust this, or alternate guaranty 
of deposits, into the midst of a political campaign is an error on the part of 
each of the great parties. Neither question is susceptible of proper treat- 
ment at the hands of partisan speakers. 


When Banking and Politics Mix 


Just the fact that in the excitement following a panic these questions 
become of such importance that they engage the attention of politics is in 
itself enough to give us pause. It shows to us a spirit of dependence on 
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government that does not augur well for the future. We are a great people. 
Our commerce is strong and wide. It overflows the boundary lines of the 
nation. We would trade with all the world. Our abundant resources at 
home give us power. We are not afraid of the people of any other nation. 
We adopt the customs in vogue in the marts of the world and are able to 
hold our own. Wealth at our doors is to be had for the asking. Toil is 
thrice blessed. .We have raw material. We have manufactories. We have 
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men and artisans. And yet because of some political theories that have of 
late crept too much into the feeling of both the parties we are crying to 
government for protection. Is it. the province of government to give this? 


Peculiar Nature of the Business 


To determine the question of the feasibility and the advisability of the 
government turning banker we must analyze the peculiar nature of banking. 
It is a system of business the purpose of which is to issue credits. Bank- 
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credit money does the business of the country. The small savings of the 
people, the unused balances of business, form in the bank a pool on which 
credit issues, this credit sustaining and promoting business of all kinds. 
Commerce shapes finance. Trade calls into existence the bank. None ever 
goes out in advance of the trader. And so with this purpose in view we 
may ask if the function of banking is fulfilled by the establishment of 
Postal Savings banks that shall have no other purpose than safeguarding 
the deposits of the workingman, the deposits of those who are poor and 
are laying up for a rainy day. 


One Weak Feature of Postal System 


Manifestly, unless the government goes into the business of loaning to 
its depositors as well as paying them a rate of interest on their savings 
it will not and cannot fulfill the complete function of banking. Then, it 
follows, that if it cannot do this, it has by so much hampered the full opera- 
tion of the independent banks of the country. It has not only taken from 
them a source of profit, but it has diminished their credit-making power 
and thtis the power of the business of the country. Is it the purpose, or 
ought it to be the purpose, of the government to put its machinery into 
this business if it merely serves to destroy the power of the banks it already 
sanctions and supervises, and which spring into being responsive alone to 
the call of business? How ean it be possible for the flexibility of the loan- 
ing power necessary to help a community to be placed, by one law, in the 
Postal Department of the government? It cannot be done. And it would 
be an unwise provision of law to try it. This much seems apparent, inde- 
pendent of party. 


Would Entail An Enormous Expense 


We may go a little further. To establish a government sayings bank at 
every cross roads in the country must entail a great expense on the people. 
Those who use the other banks and are satisfied with them must pay not 
only the interest which the government promises to the depositor, but they 
must pay for the salaries of officers and for the necessary equipment for 
carrying on the business. If this is met by making the national banks of 
the country the depositors of these funds then there creeps into the bank- 
ing of the country the added evil of a useless swelling of deposits at the 
expense of the money of the country; that is to say, in so far as the volume 
of government money bears a relation to the credit which issues through 
banks thereon, it will but aggravate the evil, if evil there be. 


Difficulties of Maintaining the Reserves 


The primal purpose also will be destroyed. For if the purpose of estab- 
lishing these banks is to save the small depositors in time of panic the gov- 
ernment with its money in the national banks will be at the mercy of the 
panie and cannot in the nature of things fulfill their promises to pay. The 
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money to pay with cannot be had. It will be the same condition of things 
that existed with the country banks and their city depositories. So that it 
will not be a wise thing in government to promise to do under such cir- 


cumstances what it may not be able to do and thus lose the respect of the 
people. 


¥ Confidence the Basis of All Banking 


And this brings out the idea of trust. This is now the basis of all bank- 
ing, as it is the life of all business. Trust is the mainstay. Take it away and 
the whole fabric of trade would crumble. But if the government now yields 
to the ery that the banks which it supervises are unsafe, that all the bankers 
are unworthy of trust, then it will strike a fatal blow to trust in banking 
and no bank will be above suspicion. 


Antagonistic To Our Principles of Government 


J To bring about such a condition ought not to be the work of government. 
Indeed it is the boast of a popular government that it can trust any of its 
sovereign citizens to cast an unbiased vote to maintain the law and the 
peace and dignity of the state. Now to say that only Postal Savings banks 
are safe is to deny to the bankers of the country that for which they have 
long striven and now enjoy, the confidence of the people and the good will 
of their customers. The cry that government must make institutions good, 
that already enjoy all the confidence necessary to carry on the industry of 
the country, is not worth while. It would never receive a moment’s notice 
save for the recent threatening of a panic. That the banks almost uni- 
versally went through this by virtue of their inherent power and the favor 
of the people, ought to demonstrate to those who are scared at every finan- 
cial wind that blows, that proper treatment of banks on the part of their 
customers will not only tide them over all difficulties, but will enable them 
to do all the business of the country by the issuance of credit after their 
own inherent powers and methods. Trust is the best thing in the. business 
world. 


Will Postal Banks Not Curtail Credit 


No essay ,by the government into the real business of banking can in 
any wise increase this trust. It mmst needs diminish it. This curtails gen- 
eral credit, hampers and cramps all independent banks, and makes for that 
general depression which means slow business and cheap products. Nor 
is it morally right to thus put the stamp of disapproval on the other banks. 
Unele Sam, Banker, as far as his carrying on the business of banking in its 
completeness is concerned, cannot be any better than the other banks for 
he, too, will sustain losses that he must make good out of his profits and his 
capital stock. And stock and profits are the people in their capacity to be 
taxed. 

Another thing follows. This is a republic. It is subject to change in 
its policies according to the supremacy of political parties. The invest- 
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ment of these savings funds must be a matter of political principle and 
practice. This ought not to be. There should be no change in the prin- 
ciples of banking when the banker is the government. These primal prin- 
ciples of banking are based on the wants and needs of commerce and on 
the honesty and ability of men in trade. A political theory cannot be fitted 
to the loan business of the government bank. It ought not to be. If it is it 
will spread ruin to the people. Too many wildeat theories of finance are 
in the air. If the struggling populist or socialist parties should win they 
would put into practice theories of money spurned by both the dominant 
parties. It would spell disaster to the government. The banking business 
therefore cannot rightly be conducted on any plane by the government 
while individualism is paramount in our theory of the republic. It is differ- 
ent in a monarchical country. There the king is supreme. There, is a power 
that never changes. The institutions of the government are hoary with age 
and weighted with tradition. 


Banks Cannot Shift Like the Voters 


The government, not the citizen, is supreme. The subject depositor is 
but showing his reverence to the power that is above him and unchange- 
able. He naturally looks to government for protection. But in the free 
republic of the United States the citizen sovereign and voter orders his 
government to do his bidding. Therefore the policy may change utterly 
every four years. Yet the policy of banking, fixed in the wants and needs 
of business and in the trust of the people, could not change to meet this 
save to bring disaster. And in so far as the Postal Savings banks affect 
the general banking of the country they must do so to its detriment and 
to the injury of the welfare of the people. 


Sees Danger In Paternalism 


We do not want paternalism in business. We do not want to impair the 
usefulness of our mdependent banks. We do not want to make the honest 
banker stand good for the loss of the dishonest one. We do not want to 
make a banker, as the debtor of his creditors, provide for the contingency, 
unforseen and unexpected, of reaching a point where he will refuse to pay. 
Let him stand on the same basis other men who owe debts stand on. Let 
him alone until he defaults in his payment and then bring the enginery of 
the law to work to compel him to give up his property to pay these debts. 
It is outrageous and monstrous to say that the government shall rob the 
banker of his long experience and of his ability by either of these proposed 
methods. It will be found that the guaranty is unconstitutional once it 
is tested in the highest courts of the land. 


Guaranty of Deposits Wrong In Principle 


It is wrong to make one man pay a tax to pay the debts of another, and 
it will remain wrong to the end of time. If the people are the beneficiaries 
of this guaranty tax let them pay for the insurance and not compel honest 
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bankers to do it. If it is right for the government to protect and insure 
the people against the banks, why is it not right for the government to 
protect the banks against the people’ It ought to work both ways. And so 
the principle is wrong in each of these cases, and while the Postal Savings 
banks by the government, since the government will own and operate them, 
may not be contrary to the rights of individuals it will be contrary to the 
best interests and rights of the people just so far as it proves an interfer- 
ence to the integrity, power and efficiency of banks, and in so far as it 
destroys that priceless heritage of the business man, his character and the 
character of his business, and profit thereby. These are fundamental propo- 
sitions and go deeper than a passing emotion for safety. 


Postal System Is Feared Most 


Of the two propositions before the American people today the Postal 
Savings bank one is the most insidious evil. We maintain that neither is 
political. In doing so we are compelled to declare that neither is the province 
of government. And this must be apparent from the nature of banking. 
Ours is a representative system. We delegate power to the office holder. It 
is specific and rarely discretionary. But does it seem possible that the dis- 
eretionary power used by a large savings bank in the matter of caring for 
investments can ever be given over to tens of thousands of ignorant office 
holders over the land? Nay, this is not proposed, you say. 


Where the Great Evil of Postal Banks Lies 


i. just here comes to light the great evil of the plan. The power that 
holds the savings of the people for manipulation will indeed be a ‘‘money 
power’’ and that will be government. The small man who takes the de- 
posit will have nothing to do with the disposition of it. But a few of the 
chief officers of the government will have sole control, and they will exer- 
cise a power that must necessarily in its action invade general business, and 
may in the hands of tyrants become oppressive and harmful. Let the man 
who is afraid of the Money Power of which we have heard so much beware 
of creating one in the Postal Savings bank system. Let him beware the 
political power of a party in charge of the government that will propose 
this or that plan for the disposition of these funds. He will be in the toils 
of a credit making power that will have its bearing on the very structure 
of the government to give it power, and to centralize it far from the indi- 
vidual citizen, and all this against the true principle of banking as an indis- 
pensable part of commerce:—the small savings of the citizens being the 
stable element in all individual banks. The government by its very nature 
is unfitted to become a banking power. 


May Attract Cash From Hiding Places 


It is argued that the establishment of these government banks will bring 
money from its hiding places and increase the circulation. But the govern- 
ment must throw this money back into the channels of trade, it must be- 
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come the promoter of great enterprises either directly or by loans, it must 
afford facilities for the withdrawal of funds, it must assert its absolute 
fidelity, and if losses do occur it must exercise its taxing power to make the 
people pay them. Is this worth the candle? If, especially, by so doing the 
government is a party to throwing discredit on the banks that now exist and 
invite confidence? As far as pulling money from hiding places is con- 
cerned there is not enough hid to make much of a difference in time of a 
panic. If it all could be put into the banks at the present time it still 


would not prevent a panic nor would it enable the banks to pay all deposi- 
tors on eall. 


Essence of Good Banking Is Wise Extension of Credits 


The essence of banking makes it imperative that deposits shall be loaned 
and money paid out in sufficient quantities to do the business of the country, 
the small business be it said, the payment of balances in trade and the pay- 
ment for small purchases. As a question of public policy is it a good thing 
to destroy the integrity of our general banking system by this innovation 
and realize nothing more than a few millions more of money? Banks must 
loan deposits. They cannot keep money on hand, and ought not to if they 
could, to pay all depositors. The very desire of the people to make them 
do so as expressed in this so-called attempt to insure and safeguard against 
panies, is destructive of the theory and practice of good banking. Better 
that the people have faith in the bankers than that they become subservient 


to the government. This is a question in polities and economics that ad- 
mits of very little debate. 


Banking Shows Smaller Loss Than Other Lines 


Postal Savings banks will prove to be an entering wedge. If it is the 
judgment of the people to give way for this hysterical cry for safety where 
there has been less loss than in any other form of business, then it will not 
be long until greater protection will be asked. The tendency will be to make 
the government enlarge the scope of its banking. In time it will become the 
Banker for all the people. And yet it cannot do so without yielding to a 
principle which is contradictory to our form of government. Let us see. 

Credit is the mainstay of commerce. Commerce is not bounded by na- 
tional lines or state lines. It is made and brought forth from the wants of 
the people in their ‘‘propensity’’ to trade. Commerce is the great civilizer. 
Commerce brings the blessings of the antipodes to the poor man’s door. It 
is by exchange that mutual profit arises. And mutual profit, the mind 
against the soil and the giving of the results of labor for the highest price 
in products of soil and toil, is what makes us all rich. 


Business Requires Freedom of Credit 


Now business depends all along its extent on the freedom of credit. 
It also depends on the volume of credit. Therefore this must issue free in 
response to the demand of trade. The individual being free in the exercise 
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of initiative, being able to trade when and where he will, makes his demand 
for credit as he lays by his wealth. In a word the wealth of the people in 
their capacity of toilers keeps pace with the demand for credit and there 
is a direct response. It is not only general, but it is individual and special. 
The bank rising to meet this demand is the medium of exchange between 
individuals of their credit power, and it is responsive to the wants of trade, 
and fills in every particular the demand of the people. But it does so only 
when its credit making power is free, free in response to conditions, condi- 
tions,. too, over which it has not itself full control. Now if it comes about 
that the government is Banker for the people, then the government must 
issue this credit which is the life blood of business. Owning the credit 
power of the people it will own the people. No one can think of the effect 
of the government becoming Banker for all the people so free is credit by 
means of the bank to respond to the wants and needs of the people. 


How the Idea of Paternalism Takes Root 


This extreme, which may come about more quickly then we now antici- 
pate, will destroy the liberty of the individual, and yet this is the very 
essence of the republic under which we live. Is there not talk of a great 
central bank? Is there not by the late emergency currency law passd by 
the last Congress a power vested in the Secretary of the Treasury to pass 
on the wants and needs of localities as to the formation of associations for 
the issuance of emergency currency that is greater than any investment 
ever made before in an official, and almost tyrannical? 


Means Greater Federal Control of All Industry 


These are not idle thoughts. The Postal Savings bank is but an entering 
wedge to a greater control of all industry through the issuance of credits. 
Is it wise on the part of the government? Is it for the best interests of the 
people, of the citizen who is guaranteed, by the very nature and form of 
our government, the right of life, liberty and the pursuit of happiness? 
Let us beware surrendering so important a part of general business as the 
bank to the government, which is a mere delegated power for the purpose 
of assuring the freedom of the individual in trade and in the accumulation 
and ownership of property. What may seem but a simple provision for the 
safeguarding of the small savings of the poor may graft into the fabric of 
our government a principle destructive to liberty and therefore to the com- 
fort and welfare of the toilers everywhere. 


Letters of Credit 


To run in debt is never y’s, 

For debts are sure to t’s, 

And thus because of what he o’s 
A man can’t take his e’s. 





THE CLEARING SYSTEM ELABORATED 


By JOSEPH T. TALBERT 
President Chicago Clearing House Association and Vice-President Commercial 
National Bank, Chicago 
(Conclusion of Series] 

In the development of the clearing system, and as a means for the pro- 
motion of sound banking, and for the elevation of the business itself to a 
high plane, nothing more important has been done within a century. The 
example should be, and it is hoped soon will be followed by banks in every 
important city in the United States. Among the special functions which 
have occasionally been exercised by clearing houses, and for which we may 
say there is now sufficiently well established precedent to be followed in 
future should occasion require, are,the granting of loans to the government; 
and the liquidation of insolvent members without delay, inconvenience or 
loss to their creditors. Fortunately occasion seldom arises for the exercise 


of either of these powers, and each particular instance stands upon its 
own merits. 


Elevates Banking To Higher Plane 


A further possible and greatly needed extension of the usefulness of 
clearing houses would be the adoption in five or six of the leading cities of 


some uniform and practical system of dealing with abuses incident to the 
present method of handling commercial paper by note brokers. This is a 
matter of importance which has been repeatedly demonstrated since the 
panie and one which should receive the serious and immediate attention of 
elearing house officers and committees. It would seem at least practicable 
that the members of clearing houses by agreement should require standard 
forms of sworn statements to be made by borrowers; the registration of all 
notes sold through note brokers; and the procuring at least of annual 
audits by public accountants of the books of all concerns selling their notes 
through brokers in the public markets. It is to be hoped that co-operation 
to this end eventually may be secured. Certainly it would do much to offset 
the danger of the present wide open method of granting credit. 


Inter-City Co-Operation Needed 


While we have not by any means fully discussed the business and func- 
tions of clearing houses, we must pass to that phase of the Clearing System 
which relates to domestic exchange, by means of which the balances result- 
ing from trade between our numerous cities and between one section of the 
country and another are settled. The seasonal requirements of the agri- 
cultural sections of the United States afford an excellent opportunity to 
illustrate this subject, because of the regular and normal annual flow of 
funds and credits from East to West in the Autumn and from West to 
East again in the Winter and Spring. This results in periodical fluctuations 
of the rates of domestic exchange between banks, with which all bankers 
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are perfectly familiar. So regular and even is this movement forth and 
back that in ordinary times the average rates of New York exchange be- 
tween banks in Chicago throughout the year is nearly par. Rarely would 
the average rate either of premium or discount for a year exceed a fair 
rate of interest on the funds while in the course of transmission. 


Why New York Exchange Flows East 


Taking Chicago as a representative western commercial center we find 
that New York exchange in that market usually commands a premium 
from January to June. This is because the funds brought out from the 
East during the Autumn have finished their work and no longer are 
required in the West. The fiow then naturally is eastward, not only for 
the purpose of investment in securities or commercial paper and to pay 
bills and accounts, but also to be placed upon deposit in banks at interest 
during the idle period. 

It is always safe and more convenient to make such remittance by bank 
drafts and also less expensive when exchange is at par, or even at a small 
premium than to transmit money by express. ~When this eastward move- 
ment begins, the rate of exchange gradually rises as the demand increases 
until the premium reaches a point where it becomes cheaper to ship coin 
or currency than to buy exchange. Under such conditions the movement 
continues until the excess supply of money on hand is exhausted, when 
equilibrium is established. During the mid-summer months exchange rates 
remain practically stationary at par. 


When the Tide Turns Westward 


There is no appreciable movement in either direction, because of the 
lack of profit to be made out of it. Later, when harvest is under way and 
the season for marketing crops begins, the accumulated credit balances in 
the East are drawn upon; eastern exchange becomes slightly less desirable 
in the West than cash and we see exchange quotations begin slowly to 
decline. The fall, while occasionally sudden, generally is gradual until the 
‘‘shipping point’’ again is reached. This means that exchange is at a 
discount equal to the cost of transporting money by express, plus interest 
upon it while in transit. This condition prevails and money continues to 
move westward until the required amount has been shifted from the East, 
when equilibrium again is restored. In all these operations exchange and 
money are dealt in as other commodities. The current quotations are 
determined by the law of supply and demand. So we may safely deduce 
the general principle that when exchange on a given city is at a premium 
the tendency is for money to flow toward that city, because the balance of 
trade is in its favor. When exchange on a city is at a discount it indicates 
that trade balances are against that city and money likely to be withdrawn 
from it. 

So closely are banks obliged to calculate the cost of transporting funds 
that a very slight-difference in the rates of exchange or express tariffs 
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favorable to a given city as compared with others, will stimulate the move- 
ment as to that city, and retard it or prevent it altogether as to other 
cities. For instance: the express rate on currency from New York to 
Minneapolis is 75 cents per thousand dollars, while the rate from Chicago 
to Minneapolis is 40 cents. If interest on money is worth 12% cents a 
day per thousand dollars, it would cost 75 cents expressage and 25 cents 
interest to move one thousand dollars from New York to Minneapolis, a 
total of $1.00 per thousand; while the cost to move the same amount from 
Chicago to Minneapolis would be only 5214 cents. As a corollary it fol- 
lows that in Minneapolis Chicago exchange is at proportionately less dis- 
count than New York exchange when the movement of money is towards 
the Northwest, and also for the same reason New York exchange commands 
a higher premium than Chicago exchange when the movement of money is 
from Minneapolis eastward. It costs more to transport the funds to or 
from New York. It is this fact which has made Chicago the distributing 
point for currency used in a wide area of surrounding country. 


Mainspring of Trade is Profit 


The mainspring of trade is profit and the secret of profitable trade is 
to buy commodities where they are cheap and sell them where they are 
dear. Applying this axiom to exchange transactions we may perceive 


readily how trade balances are settled by means of the Clearing System. 
Suppose in Louisville New York exchange is at a premium, say of 50 cents 
per $1,000, while Chicago exchange at the same time is at a discount in 
Louisville of 25 cents per thousand. This would represent a difference in 
the two quotations of 75 cents on each thousand dollars. If at the same 
time quotations in Chicago on New York exchange were at par or a small 
premium, it would be profitable for the Louisville bank to order all the 
balances it held in Chicago remitted to New York and to sell at the going 
premium the New, York exchange thus acquired. But even if the Louis- 
ville bank earried no balances in Chicago, if it made a business of trading 
in exchange it would, when such an opportunity presented itself, buy all 
the Chicago exchange to be found in Louisville at the current discount, 
remit the amount to Chicago and immediately order its balances transferred 
to New York and sell the New York exchange to reimburse itself, thus 
making a profit equal to the discount on Chicago exchange bought plus 
the premium on New York exchange sold. These operations would be re- 
peated until the demand in Louisville caused Chicago exchange to rise to 
the level of New York, thus extinguishing the profit. Such transactions 
need not be limited to three cities. It would be quite as practicable to buy 
Chicago exchange in St. Louis and sell it in Cincinnati, at the same time 
making and receiving payment in both cases in New York funds. 

Trade balance, however large or small, and however they may for a 
time run against a city and be favorable at another time, are thus offset and 
cleared. We call such trading in domestic exchange ‘‘Scalping,’’ but in 
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international exchange it is given the more dignified name of arbitrage. 
Under this name international transactions of similar character are some- 
times carried on in stocks and securities. 


Continuous Trend Would Be Disastrous 


The question may be asked, What would happen if balances continued 
indefinitely to run against a certain city or country. The answer is plain. 
That city or country would be faced with bankruptcy ; but this is prac- 
tically an impossibility. It is the purchase of goods or commodities which 
creates debts and produces unfavorable trade balances. No city or coun- 
try can buy goods indefinitely from another and continue to settle its debit 
balances in cash. It must produce or buy and sell goods or other commodi- 
ties at a profit, thereby creating balances in its own favor or eventually 
be obliged to stop buying. Nations and cities, like individuals, subsist and 
thrive only upon the profits arising from what they produce, or trade in. 
It is not essential that the nation from which we purchase goods and to 
which we owe balances in gold should be the same which purchases our 
goods, but it is essential in order to prosper that we sell enough goods to 
other nations at a profit to cover our deficit and leave a margin to spare. 
There is in human nature a strong inclination to deal with those who deal 
with us. Trade naturally is reciprocal, and such trade is mutually advan- 
tageous and economically desirable, because it involves no undue disturb- 
ance of the financial equilibrium of either country. Every person engaged 
in trade may learn from this the valuable lesson that it is clearly as im- 
portant and profitable to build up and foster markets at home for goods 
of foreign manufacture, as it is to endeavor to create markets abroad for 
our goods. Other countries cannot trade extensively with us unless we 
trade with them. We are now prepared to understand how the balances 
growing out of foreign trade are cleared through the operations of the 
International Exchange. 


An Illustration of These Operations 


An example or two will serve to illustrate these operations. As al- 
ready shown, the theory of trading in exchange is the same as that of deal- 
ing in other commodities. Let us use for these illustrations one of the 
great banks of New York, having foreign correspondents and of course 
established credit in the chief cities of Europe. Suppose in the course of 
adjustment of international balances a condition arises between foreign 
cities similar to that illustrated between domestic cities, which makes reich- 
marks cheap in New York and dear in Paris. By the terms ‘‘cheap’’ and 
‘‘dear’’ we mean relatively as expressed in pounds sterling. Exchange is 
‘*eheap’’ because the supply is plentiful, or ‘‘dear’’ because it is scarce. 
Obviously under such conditions a bank doing a foreign business would 
buy reichmarks in New York and sell in Paris, the difference if any being 
settled by ‘‘exchange’’ on London. This operation would be continued until 
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the New York market was bare of reichmarks and the price advanced, or 
until the demand in Paris for reichmarks had been satisfied and the price 
declined to the New York level. International trades in exchange may be 
completed in a day by cable, and herein lies the reason why the tendency 
is for financial conditions in all the great centers to seek a common level; and 
also why if one center is disturbed others are likely to become so. 


Profit Dominates Flow of Money 


Money and credit, like all commodities, are attracted to the markets 
where they command the highest prices. It is for this reason that the rais- 
ing of the discount rate by the Bank of England attracts gold, and checks 
its outward flow when trade balances are unfavorable. The financial fabric 
of the British nation, if not indeed of the world, depends upon the stability 
of the Bank of England. When foreign demands upon London are so 
large and sudden, or so long and continuous as to threaten the reserves of 
the Bank, as is sometimes the ease, it is essential that the Bank should 
have immediate and adequate means of protection. This means lies in its 
arbitrary power to raise the rates of discount. When this is done gold is 
attracted from every center. Prices of goods and securities fall, imports 
decline and exports are stimulated. All these things tend to strengthen the 
Bank’s position by protecting and probably increasing its stock of gold. The 
result is magical, and could be accomplished in no other way so quickly, 
safely, effectually and economically. The lack of any arbitrary power or 
authority under like conditions in this country, even among associated 
banks, to fix the discount rate and thereby protect and keep our stock of 
gold intact, is a weakness in our system and at times a source of danger, 
because we are enabled to overcome it only through costly sacrifices. 


How International Exchanges Operates 


Again, suppose the Deutsche Bank of Berlin should cable its New York 
correspondent on a given day that it could buy at a certain price in Berlin 
choice bills on the United States to the amount of 500,000 mark. These 
‘*bills’’ are drafts drawn by German exporters against the value of goods 
sold to American importers. On receipt of this cable the New York bank 
might make inquiry in the open market of bill brokers and exporters, and 
ascertain, let us say, that first class bills to the amount of $150,000 United 
States money could be bought on Germany. Cables are exchanged, trades 
closed and bills remitted. Settlement is made at the close of the day by the 
German bank placing by cable at the credit of the New York bank in Lon- 
don the difference between 500,000 mark and $150,000 United States gold, 
or say roughly £6,000 sterling. The next day other trades may be made 
and perhaps the payments reversed. And so day by day the exchanges 
representing the legitimate commerce of the world are settled by payments 
in London of the difference between the amount of the bills bought in the 
world’s markets and the amount sold. In effect this is ‘‘international clear- 
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ing’’; an exchange of debits for credits and a settlement in sterling of the 
resulting differences. 


International Trade Not Uniform 


The volume of trade between nations is not uniform; balances may be at 
one time favorable and at another unfavorable. This may be merely tem- 
porary and seasonal, as for example: It may happen that our exports may 
be light in Summer when many millions of dollars are being spent by 
American travelers abroad. In this way debit balances may be created 
against us, which a little later will be offset by our exports of grain and 
cotton. But in the meantime it is not uncommon by the use of finance bills 
to bridge the deficit. If this were not done we should witness the outflow 
of gold and possibly the temporary disarrangement of our domestic finances. 
When balances are against us and gold threatens to be exported, exchange 
of course is scarce and high, and it is profitable to sell. At such times 
banks do sell exchange either out of their balances abroad, or in the form 
of 60 or 90 day time bills drawn against established credits or against 
approved securities previously bought for that purpose and lodged with for- 
eign correspondents. 


Process of Selling Finance Bills 


This process of selling finance bills continues until the deficit is can- 
celled, or until exchange declines to a point where there is no profit in such 
transactions. This use of exchange prevents an equal amount of gold 
going abroad and leaves domestic conditions stable and tranquil. Later the 
supply of bills drawn against exports of grain and cotton creates balances 
in our favor, exchange falls below parity and may even reach the ‘‘import- 
ing point,’’ when it becomes profitable for our banks to reverse their prev- 
ious transactions and cover their sales. Then they purchase bills of brokers 
and exporters and remit them in settlement of their ‘‘financed’’ obliga- 
tions. Occasionally when the ‘‘debits’’ are running heavily and continu- 
ously against us there is need for more ‘‘exchange’’ than can be financed 
(or borrowed, if you please), the rate advances until a point is reached 
where in computing the parity between United States dollars and pounds 
sterling it is cheaper to ship actual coin or gold bars, and bear the costs of 
transportation, abrasion and loss of interest than to pay the current rates 
of exchange. Then of course we witness the outflow of gold. The amount 
of gold represented by one pound sterling is nearly equivalent to $4.8667 
United States gold, which of course establishes the ‘‘par of exchange.”’ 


Flow of Gold Back and Forth Results 


This movement of gold back and forth between all countries is brought 
about by conditions not unlike those already described in the domestic 
movements of currency. The value of gold being fixed b¥ law in all com- 
mercial nations, its price under ordinary conditions is not affected by sup- 
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ply; but the effect of its scarcity or abundance is marked by the prices of 
commodities measured in gold. Thus we may say that the value of ex- 
change drawn in this or any other country on London in sterling is always 
the same, but its price fluctuates according to the status of trade balances. 
The ‘‘rate of exchange’’ therefore means the price of money in one country 
at a given time, computed in the money of another country the value of 
which is fixed. 
Balance of Trade Favors This Country 


Of course the bulk of international balances which generally are favor- 
able to us are the natural results of trade, but there are a number of special 
items to be taken into account which affect us adversely and which are not 
disclosed by a comparison of the values of our exports and imports. Among 
these may be mentioned loans or investments made abroad; interest due 
on our securities held abroad, and occasionally the heavy selling of these 
securities by European investors. The enormous sums spent annually by 
thousands of our well-to-do citizens who travel is also a considerable item. 
Probably still greater amounts representing the annual incomes on fortunes 
made in this country and permanently invested here, but which are owned 
by self-expatiated citizens, go to swell our annual debit. The debit created 
by any one of these items might seem of itself relatively small, but in the 
aggregate the amount is very large and is a continuously increasing and 
permanent obligation which we are called upon annually to settle in goods 
or in gold. When our exports are light these items have considerable in- 
fluence on the movement of gold. 


Impossible To Escape Heavy Changes 


Perhaps it is not within our power to escape these heavy changes, in 
return for which our country derives little or no economic benefit; but there 
is an additional debit item of large proportions which we might and should 
prevent. I refer to the enormous freight bills we now pay to foreign coun- 
tries, especially to Great Britain, for carrying the goods we sell them. 
Under a moderate system of ship subsidy which would provide the pay- 
ment of American wages to American seamen in competition with for- 
eigners, we might establish and maintain a merchant marine commensurate 
with our importance as a commercial nation. American goods should be 
carried abroad under the American flag and in American ships. The cost 
of transportation which we now pay to foreigners would be thus taken off 
our annual debit and the amount could be expended in building up and 
maintaining a new and important national industry, already too long de- 
layed; and also in supplying employment at the American wage scale to a 
large number of shipbuilders and other workmen. Whatever profit, if any, 
might be derived from carrying our own goods would add to our national 
wealth instead of increasing that of our competitors. 

It is difficult to understand the inconsistency of the American public 
on this question. Economically our policy in opposing ship subsidies is as 
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indefensible as would be that of a city merchant who for each ten doliars’ 
worth of goods sold should pay to his customers a bonus of fifty cents to 
induce him to carry the goods home, when by an organized system the de- 
livery of the goods could be made by the merchant himself at a cost of 
half the amount. This is exactly what we are doing in our foreign trade, 
and it explains why our flag is an infrequent visitor to many important 
ports of the world, save on our war vessels or pleasure craft. If the theory 
of a protective tariff which enables our manufacturers to pay a high scale 
of wages and produce goods in competition with foreign countries under 
low wage scales is justified, then certainly a ship subsidy which would 
make it possible to carry our goods to foreign ports in our own vessels, 
is not only desirable but economically imperative if we hope to compete with 
other nations. It is time for the American business man to begin doing a 
little thinking on economic and financial subjects for himself. Too long he 
has permitted his thinking to be done for him by politicians and legislators, 
few if any of whom ever mount the first rung of the ladder of statesman- 
ship, and whose highest ambitions usually are to remain in office and whose 
views and votes upon questions of nationat policy more often are based 
upon personal or partisan expediency than upon knowledge of the subject 


Clearing System Broadens Use of Credits 


In conclusion I may say concerning the development of the Clearing 
System that it involves the use of credit in ways that would forever have 
remained impossible and which probably would never have been conceived 
had we not enjoyed modern means of communication and transportation. 
The great agencies which have brought the four quarters of the globe within 
speaking distance of each other have not only extended trade, but are the 
pillars upon which the whole structure of modern commerce rests. Apace 
with the extension of trade, scientific use of credit has evolved. The func- 
tions of banks as machines for settling the world’s exchanges have broad- 
ened until they have reached a high state of perfection in the universal 
employment of the clearing principle. So efficient is this machinery, so 
easily does it perform its stupendous work, so necessary is it to the exist- 
ence of trade, that we wonder how the world got on so many centuries 
without it. In commerce and banking the achievements of the nineteenth 
century marked a separation from the whole past of the world. New 
standards have been set up to which there is nothing comparable in human 
annals. The great forces of civilization—the printing press, steam and elec- 
tricity—all the means of wide and rapid communication of thought, have 
placed in the hands of bankers new powers, created for them new duties 
and thrown upon them new responsibilities. To bankers of the twentieth 
century these responsibilities have descended by inheritance. It is their 
duty to meet and discharge them, but their useful employment requires more 
than ever absolute and unswerving fidelity ; their improvement will continue 
to demand increased knowledge and experience. 
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THE FINANCIAL SITUATION 


While in its relation to the industrial sit- 
uation 1908 has been somewhat disappoint- 
ing yet when the severity of the financial 
crash of 1907 is considered last year should 
be put down as a period remarkable for 
the progress toward normal conditions. 
The year opened with the New York banks 
just emerging from probably the severest 
strain that they have been called upon to 
face in nearly half a century, with any 
number of them still meeting their balances 
at the clearing house with loan certificates, 
with the clearing house institutions show- 
ing a heavy deficit and with call money 
high and time money almost out of the 
question. 

There was a better tone to the bond 
market and those who had been unable to 
get their funds but who could use checks 
were seeking investments in the bargains 
offered in the bond market. The east was 
not doing much in stocks but the strong 
feature was the sound financial condition 
of the agricultural districts. The farmer 
has for several years been favored with 
good crops and good prices and he was pros- 
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perous a year ago and is still prosperous. 
He and others nibbled at the stock and 
bond markets. The western banks bought 
bonds. The result was that the floating 
supply of stocks and bonds was greatly re- 
duced by the purchase of the more desir- 
able issues for investment purposes at a 
price that yielded better than 7 per cent 
on stocks and better than 41% per cent on 
bonds. 

Money began to pile up in New York. 
The banks wiped out the $11,509,350 deficit 
the second week of the year. From this 
the banks swung into a position where 
they held the largest surplus in excess of 
legal requirements that has been reported 
in years. To illustrate how fast the money 
came back to the New York banks, the sur- 
plus on Feb. 1 was in excess of $40,000,000, 
and May 16 it reached $64,600,000 while 
June 27 it was $66,000,000, and Aug. 29 
it touched the highest point, $67,670,850. 
From that time the surplus gradually re- 
ceded until it fell below the January, 1908, 


average. 
7 * ~ 


Money was redundant and rates natu- 
rally were low. We sent abroad very lit- 
tle of the vast supply of gold taken from 
Europe during the weeks immediately fol- 
lowing the panic. Business had suffered a 
tremendous shrinkage—estimated at ap- 
proximately 75 per cent and consequently 
there was no place for funds to find em- 
ployment outside the bond and stock mar- 
kets. The consequence was that those in 
charge of the market operations started in 
on a process of marking up values for the 
securities held by the banking interests. 
The public absorption helped reduce the 
surplus supply and the bond market went 
faster than the stock market for a time 
and then came a halt while the stock mar- 
ket pushed ahead. But the stock market 
on this second spurt did not hesitate until 


the level was from 10 to 20 points too 


high, when measured from the industrial 
conditions. But money was plentiful and 
cheap and there was no reason why it 
should not be held at the high level until 
business caught up. The election started 
the speculative fever again and the so-called 
public came in, but unlike previous periods 
it was just as ready to turn and run and 
when the banking element put out a hand 
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through the money market to check the 
speculation the public took their profits. 
Since then they have looked on. Some of 
the big speculators took profits at the same 
time and they have experienced some dif- 
ficulty in getting back at the same level 
at which they sold. In some instances they 
may have gained by the sale but in others 
they lost. With the vast fund of invest- 
ment money that will come into the mar- 
ket with this year the bond houses are 
looking for a more active bond market. 
Those who watch the tape expect further 
improvement in the stock market and very 
much higher prices are expected before the 
end of 1909 but this does not mean that 
some sharp reactions will not be experi- 


enced. 
* * * 


Industrially the country is in a sound 
position. The surplus stocks have been 
exhausted and while we are living from 
hand to mouth—and probably will continue 
to do so until the tariff revision is con- 
cluded—the rate of consumption is gradu- 
ally increasing. Business is slowly pick- 
ing up and the progress being made is far 
more rapid than that which followed the 
panic of 1893-5. It takes time for those 
who felt the shock to confidence and credit 
last fall most severely to get back their 
old time courage—but they will get it in 
time. The resources of this country are 
too great and the opportunities too allur- 
ing for men who do things to hesitate long. 
Money will not remain idle or go a-begging 
long. 


* * * 


During the year the first step was taken 
toward a scientific currency. Where as a 
temporary makeshift the Aldrich-Vreeland 
act—a distorted, bungled compromise meas- 
ure which had elements of good in it but 
which also had features that should be 
eliminated—was passed. It sought to le- 
galize the clearing house certificate used to 
such an advantage last fall as a basis for 
an emergency currency. But it was lum- 
bered up with material which left the meas- 
ure as it stands of little real value, other 
than sentimental. It was a long step for- 
ward however. It also was the first recog- 
nition of the asset or credit currency idea 
since the natioual banking system was de- 
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veloped. But of greater value is the ap- 
pointment of a monetary commission to 
work out a permanent and scientific cur- 
rency system. It is also fortunate that 
through George M. Reynolds, its president, 
the American Bankers Association is co- 
operating with the congressional monetary 
commission, 

Taking jt all in all 1908 has been a very 
satisfactory year. 

Frank M. Huston. 


CHANGE IN FOREIGN EXCHANGE 


Recent extraordinary movements of ster- 
ling has directed attention to the change 
that has taken place in the mehods of hand- 
ling of foreign exchange during the last two 
decades. Twenty-five years ago national 
banks did not touch exchange; the business 
was handled exclusively by private banking 
houses having influential European connec- 
tions. Today the National City Bank does 
more foreign exchange business than any 
private house, while other institutions, not 
private bankers, figure very prominently in 
the market; indeed, almost every Stock Ex- 
change commission house has seen fit to 
establish as an adjunct a foreign exchange 
department—though the experiment in a 
few cases has been costly. This multiply- 
ing of dealers has natnrally sharpened com- 
petition. It is since the opening of the 
twentieth century that quotations have 
moved up and down 5 points at a time; 
formerly the usual minimum movement was 
Yc, never less than ce. In those days prof- 
its were larger on the transactions made, but 
the volume was ridiculously small as com- 
pared with today. As the principal mone- 
tary centers of the world are drawn closer 
and closer together, and as the facilities for 
“arbitraging” increase, the amount of ex- 
change handled expands. The aggregate 
bought and sold in New York in twelve 
months would greatly surprise the public 
could it be accurately computed. 

With keener competition 


have come 


greater risks and less stability of prices. 
When a few responsible houses handled the 
business the trend of prices at the different 
seasons could be forecast with reasonable 
accuracy, and operations conducted accord- 
The injection of new interests has 


ingly. 
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brought with it greater uncertainty, as also, 
of course, has the increase in foreign specu- 
lation in our securities. Time was when 
short sales could be made at certain seasons 
with perfect immunity, the inflow of remit- 
tance invariably taking place according to 
long-established precedents. Sixty and 
ninety-day bills could be covered when the 
time came at a level pretty clearly fore- 
seen when the original transactions were 
made. In the same way an expert could at 
cther times go long of the market with a 
reasonable expectation of being able to ob- 
tain a profit at a specified time. In those 
days exchange business was largely confined 
to New York, whereas today many other 
cities, like New Orleans and Chicago, han- 
dle this class of business. The new arrange- 
ment has advantages, since banks situated 
in the cotton or wheat belt are better ac- 
quainted with the standing of the shippers. 
These out-of-town banks, however, all sell 
demand sterling in New York, so that the 
business still is partly transacted here. 
The price obtainable for money is the 
great governing factor in the fluctuations of 
exchange. If Europe will pay 5 per cent 
for its use and New York will pay only 3 
per cent, the tendency naturally is for 
money to be remitted to Europe—Secretary 
Shaw, it will be recalled, once issued a fa- 
mous rescript ordering money to stay at 
specified places and not seek its natural 
level, but the innovation was not a success, 
presumably because economic laws did not 
alter their course at the Secretary’s say-so. 
There has been little inducement to go short 
of exchange this year in view of the ex- 
tremely low rates obtainable for money in 
New York. If interest rates are high, the 
operator in exchange is tempted to sell 
short so that he can let out the proceeds on 
profitable terms, but a 1 per cent money 
market possesses no attractions of this sort. 
The erratic fluctuations in sterling of late 
have brought losses to certain operators of 
note. One important transaction is cur- 
rently discussed in which a well-known in- 
ternational banking house loaded an expert 
with millions of francs, and as soon as the 
deal was completed the market broke. 
Other traders who had figured upon the re- 
ceipt of cotton and grain bills being suffi- 
cient to bring about the customary break 
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by the end of August were unable to cover 
at the level they had calculated upon, with 
the result that their books showed heavy 
losses. 


CHICAGO’S BANK EXHIBITS 
Reports of savings accounts carried by 
forty-two State banks of Chicago, accord- 
ing to the statements issued in response 
to the call of the State Auditor under date 
of November 28, shows a total of $148,264,- 
558. The exhibit reflects a gain of $3,240,- 
566 or 2.18 per cent, which is the largest 
recovery made between the dates of any 
two preceding calls since the low figures 
were reached following the panic. The to- 
tals of the individual exhibits in deposits, 
loans and cash for the Chicago banks com- 
pare: 
Deposits. 
Nov. 27-28 Sept. 23-24 Increase 
Nat. $378,995,010 $370,209,588 $ 8,785,522 
State 362,363,306 358,607,804 3,755,502 
Total $741,358,316 $728,817,392 $12,541,024 
Loans and Discounts. 
Nat. $237,496,954 $235,378,088 $ 2,118,866 
State 213,110,762 212,374,900 735,862 
Total $450,606,716 $447,752,988 $ 2,854,728 
Cash Resources. 
Nat. $168,596,751 $155,686,591 $12,910,160 
State 127,527,104 125,893,960 1,633,144 
Total $296,123,855 $281,580,551 $14,543,304 
Chicago Savings banks’ deposits on No- 
vember 28 were $148,264,558, against $144,- 
392,197 on May 12, 1908. Savings bank. de- 
posits show 2,18 per cent increase since the 
previous call. 


CANNON ON CREDITS 


In a recent address before an audience of 
bankers James G. Cannon, president of the 
Fourth National Bank of New York, 
touched upon commercial paper, saying 
among other things: 

“One of the great experiences of the last 
panic was the splendid liquidation of com- 
mercial paper. What good could registra- 
tion of commercial paper loans accomplish,” 
he asked again, “unless the loans made by 
customers from their own banks of deposit 
be registered also? No plan will prevent 
men from being dishcnest, but I claim that 
the percentage of dishonest failures in this 
country is constantly on the decrease. 

“In the evolution of the banking and 
credit system during the last twenty-five 
years, the practice has grown up of firms 











and corporations borrowing money on the 
open market on their single name paper. 

“The selling of commercial paper by 
first-class concerns has come to stay. There 
are very few large or reputable houses do- 
ing business today without borrowing, and 
I am unable to recall more than one or two 
instances of a firm or corporation of any 
prominence which does not borrow directly 
or use its credit in some other way. 

“There may possibly be a few concerns 
ir this country whose surplus is so large 
that they find it unnecessary to use their 
credit, but such cases are rare exceptions, 
and in many instances large concerns can- 
not afford to discontinue the sale of their 
paper, though they have large sums lying 
idle in bank, as there are times in the his- 
tory of all concerns when they need more 
money than can be supplied by their own 
capital. 

“In the course of time the banks have 
come to recognize the note broker as a nec- 
essary adjunct of the banking business. By 
restricting their dealings to brokers of 
standing the resources of the latter form 
a bulwark of guaranty to the purchasing 
banks throughout the country. 

“If we insist that parties selling their 
paper on the open market shall confine 
themselves strictly to one or two brokers, 
according to the geographical conditions of 
the sale of their paper, we can always find, 
by confidential inquiry, the exact amount 
of paper outstanding. 


“By securing a careful statement of the 
condition of a particular concern’s affairs 
and comparing this with the data received 
from the broker, you will have, on a given 
date, a check on false statements which is 
better than any certification by clearing- 
houses or other outside agencies. 


“In the same connection, it is necessary 
to add, never solicit paper direct of con- 
cerns which are selling through brokers. 
This is courting trouble backhanded, as 
you are causing the concern to put out 
paper which cannot be kept track of, and 
you will be called upon by them very often 
to take paper when you cannot very well 
refuse. 


“I am not ready to concur in the idea of 
forcing the registration of notes, as has 
been suggested, not only because the proc- 
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ess would be cumbersome and expensive, 
but because it would drive a large number 
of the best concerns from the open market 
and we would thus be deprived of the privi- 
lege of securing their paper for investment. 

“But what good can such registration 
accomplish as a guide to the amount of lia- 
bilities outstanding unless the loans made 
by customers from their own banks of de- 
posit be registered also? Is it proposed to 
enforce such registration, and if not, do 
the framers of the scheme ignore the fact 
that the losses on bought paper are insig- 
nificant as compared with the losses on 
banks’ customers? 

“The whole system of our commercial life 
has been revolutionized and we must par- 
ticipate in this forward movement. Con- 
sequently, we ought to be eager to intro- 
duce into the different institutions which 
we represent the most modern methods for 
the transaction of our business and keep- 
ing out assets quickly convertible if we 
hope to keep pace with the times and place 
our banks in the position which we wish 
them to occupy, and this condition can, in 
my judgment, be best obtained by the ju- 
dicious purchase of commercial paper.” 

This simply emphasizes what has been 
said in these columns heretofore of the im- 
portance of the banks awakening to the 
new conditions and throwing around these 
commercial paper transactions such safe- 
guards as will protect the banks and their 
honest clients. On the question of the best 
way of accomplishing this bankers and 
students differ. You cannot legislate hon- 
esty into men but you can make dishonesty 
more difficult and hazardous. This subject 
is of vital importance to bankers and com- 


mercial concerns seeking extensions of 
credit. 


NEW FOREST DEPOSITORIES 

The six government depositories, which 
will handle the receipts of the United 
States Forest Service after Jan. 1, are: 

Western Montana National Bank, Mis- 
soula, Mont., headquarters of first district, 
including northeastern Washington, north- 
ern Idaho, northern Wyoming, and north- 
western South Dakota. 


Denver National Bank, Denver, Colo., 


headquarters of second district, including 
Colorado, southern Wyoming, South Dakota, 
northwestern Minnesota, Nebraska, western 
Kansas, southeastern Utah. 
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First National Bank, Albuquerque, New 
Mex., headquarters of third district, includ- 
ing Arizona, Arkansas, New Mexico and 
Oklahoma. 

First National Bank, Ogden, Utah, head- 
quarters of fourth district, including Utah, 
southern Idaho, western Wyoming, eastern 
Nevada and northwestern Arizona. 

First National Bank, San Francisco, Cal., 
headquarters for fifth district, including 
California and southwestern Nevada. 


TREND OF THE 


If any doubt exists as to the healthy ap- 
petite of the investor for good bonds, 
whether municipal, state or high grade rail- 
road mortgage securities the developments 
of the last few weeks of 1908 should clear 
away the doubt. The bond market for this 
class of securities has been exceedingly 
strong and there is inquiry for some of the 
less desirable although perfectly good rail- 
road bonds. 

Just what will transpire when the flood 
of dividend and interest money comes into 
the market this month can only be con- 
jectured but the scarcity of bonds of the 
highest grade even at a price returning a 
comparatively law yield leads to the de- 
duction that either new financing will be 
taken up or the class of bonds which have 
heretofore moved slowly will come. into 


greater favor. 
* * * 


Of course the event in the bond market 
in December was the announcement made 
by Secretary of the Treasury Cortelyou 
that the Panama Canal 2 per cent bonds 
had been sold at an average of 102.4368 
was received with much satisfaction. The 
lowest accepted bid was at 102.2778. There 
were 159 accepted bids, amounting to $30,- 
000,000. Six hundred and seventy-two bids 
were rejected, amounting to $72,808,800. 
The total number of regular bids, therefore, 
was 831, subscribing for $102,808,800. 

The bona fide character of the bids is 
shown by the fact that of the 831 received 
all but three were accompanied by certified 
checks or cash for 2 per cent of the face 
value of the bonds applied for. The fol- 
lowing are the names of the successful bid- 
ders for $1,000,000 or more, together with 
the price offered: 


First National Bank, Portland, Ore., 
headquarters of sixth district, including 
Washington, Oregon, a small part of north- 
ern California and Alaska. 

The estimated receipts for the National 
Forests for the present fiscal year will be 
approximately $2,000,000, making the re- 
ceipts from each of the six districts range 
from $275,000 to $350,000. 
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Fisk & Robinson, New York City, five 
bids, $2,000,000 each, at prices ranging 
from 102.283 to 102.783; Chase National 
Bank, New York, three bids, $1,000,000 
each, at prices ranging from 102.3003 to 
102.5005; the National City Bank of New 
York, $10,242,760, at 102.2778. The high- 
est bid was by J. F. Houseman of Brad- 
shaw, Neb., for $100 at 105. 

Among other successful bidders are 
the following: Mackay & Co., New York, 
eight lots of $300,000 each at from 102.48 
to 102.76; two of $200,000 each at 102.46 
and 102.42 respectively, and two of $100,- 
000 each at 102.38 and 102.32 respectively ; 
Florida National Bank, Jacksonville, $100,- 
000 at 102.53; Lewisohn. Brothers, New 
York, $200,000 at 102.551, and $100,000 at 
102.397; Union National Bank, Cleveland, 
$100,000 at 102.5005; Duluth (Minn.) Sav- 
ings Bank, $100,000 at 102.50; National 
Park Bank, New York, three bids of $200,- 
000 each, ranging from 102.30 to 102.40; 
Herman Myers, Savannah, Ga., $100,000 at 
102.46; Atlas National Bank, Cincinnati, 
$100,000 at 102.29. 


* * 

J. P. Morgan & Company and the First 
National Bank, of New York, were associ- 
ated with the National City Bank in the 
public offering in this country of the $75,- 
000,000 Brazilian loan which is intended to 
consolidate into one loan the financing 
which has been done by the State of Sao 
Paulo, of Brazil, in connection with the 
coffee valorization scheme. In the flotation 
of this coffee scheme some of the most 
powerful banking names in Europe, includ- 
ing Rothschild & Sons, of London, are as- 
sociated with the Morgan-City National- 
First National group of New York. Not the 














least interesting of the terms governing the 
bond issue is that the State of Sao Paulo, 
which issues the bonds with the conditional 
guarantee of Brazil, binds itself absolutely 
to engage in no further coffee valorization 
undertakings during the life of the bonds, 
which extends to Jan. 1, 1919. All that re- 
mains now is the liquidation of the coffee 
which the State purchased in its efforts to 
equalize the price of coffee between bad 
coffee crop years and good coffee crop years, 
so far as this could be effected by purchas- 
ing the oversupply of coffee which resulted 
from the abnormal crop of 1906-7. 


NEW ORLEANS NEW BONDS 


The act authorizing the city of New Or- 
leans to issue new public improvement 
bonds to the amount of $8,000,000 having 
been ratified by the adoption of a consti- 
tutional amendment, voted upon by the 
people of the State of Louisiana at the 
general election on Nov. 3 last, the Board 
of Liquidation of the City Debt of New Or- 
leans is preparing to call for bids for the 
sale of four millions of fhese bonds, which, 
by a special act of the Louisiana Legisla- 
ture, will be sold at a discount of 6 per 
cent, in the form of a commission to be 
allowed to the purchaser of one-half of the 
authorized issue. Inquiries are already be- 
ing received by the Sewerage and Water 
Board and the Board of Liquidation of the 
City Debt of New Orleans from various 
financial interests, asking for particulars in 
regard to the sale of this issue of new pub- 
lic improvement bonds. The improved state 
of the general bond market and the fact 
that these bonds, bearing 4 per cent inter- 
est and guaranteed by the State of Louisi- 
ana, are to be sold on sueh favorable terms, 
are circumstances calculated to direct at- 
tention to the same. 

The payment of the principal and inter- 
est of these bonds is provided for by the 
dedication of all surplus arising after Jan. 
1, 1908, from the one-half of the 1 per cent 
debt tax levied by the city of New Orleans 
by virtue of Article 314 of the Constitu- 
tion of Louisiana, and from the special tax 
of 2 mills voted by the property taxpayers 
of the city of New Orleans on June 6, 1899, 
said surplus being defined as all the resi- 








TREND OF THE BOND MARKET 31 


due in each year until Jan. 1, 1942, remain- 
ing after paying:the interest on the previ- 
ous issue of $12,000,000 of public improve- 
ment bonds of the city of New Orleans. 

Great conservatism was apparently 
shown in the making of the estimate of 
revenues up to 1942, with the result that 
the actual revenues derived from the 2-mill 
tax and one-half the surplus of the 1 per 
cent debt tax for the year 1907 totaled $944,- 
000, whereas in the table of estimated rev- 
enues this amount was not expected to be 
reached until the year 1915. In other 
words, the increase in assessments of the 
city of New Orleans has been such as to 
anticipate by seven years the estimated 
revenues, and the assessments could remain 
stationary for the next-seven years with- 
out impairing the financial plan devised for 
the payment of the principal and interest 
of all the pubic improvement bonds of the 
city of New Orleans. In 1907 the increase 
in assessment was 6.25, notwithstanding 
the fact that New Orleans, in common with 
many other cities of the country, suffered 
from the effects of the financial panic be- 
ginning in the fall of that year. 


HOW RAILROAD BONDS RATE 


New York and Massachusetts are the 
most rigid of the States relative to savings 
bank investments in the securities of rail- 
ways. Under the laws of New York State 
the bonds of a corporation are not avail- 
able as legal investments for savings banks 
unless the corporation has paid dividends 
of 4 per cent for each of five consecutive 
years, and under the laws of Massachusetts 
the period is ten years. Other regulations 
have to be complied with. To avoid special 
legislation, both States embodied in’ their 
laws a standard which a railroad corpora- 
tion incorporated under the laws of any 
State must comply with before certain of 
their mortgage bonds could be purchased. 
This standard stipulates, inter alia, that 
the railroad corporation shall own in fee 
at least 500 miles of standard gauge rail- 
road, that its gross earnings each year, in- 
cluding the gross earnings of its leased 
lines, and the gross earnings from the sale 
of coal from mines owned or controlled, 
shall be at least five times the interest on 
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its entire indebtedness, and the rental of 
all leased lines operated by it, and also 
that such corporations shall have paid to 
its stockholders each year an amount at 
least equal to 4 per cent upon its out- 
standing capital stock, and that such out- 
standing capital stock shall be an amount 
equal to at least one-third of its entire 
indebtedness. 


In their revised analysis of the New York 
and Massachusetts laws White and Kem- 
ble say: 


“For the purpose of testing the standard, 
we have applied it to all of the railroad 
corporations of the United States which 
own in fee at least 500 miles of railroad, 
and those which own less than 500 miles, 
but whose gross earnings for the year 1907 
were at least $10,000,000, and we find that 
out of sixty-two systems, operating 169,- 
528 miles of road, and with gross earnings 
of $2,280,016,485, only six systems, prior to 
1908, complied each year for the past ten 
years, and that only twenty-three systems 
complied for the past five years. 

“We have divided these sixty-two sys- 
tems into 4 classes—first, those that com- 
plied for five or more consecutive years; 
second, those that complied one or more 
years; third, those that complied for the 
year of 1907 with the requirement as to 
gross earnings, but failed to pay the re- 
quired amount in dividends to their stock- 
holders; fourth, those that.have not com- 
plied with the standard as to either gross 
earnings or dividends. 


“Upon examination, it will be seen that 
out of sixty-two systems thirty-three com- 
plied with the standard for the year of 
1907, having a total operating mileage of 
106,569.79 miles, interest and rentals, $201,- 
370,565, gross earnings of $1,656,346,742, 
whereas twenty-nine systems, with an oper- 
ating mileage of 62,958.41 miles, interest 
and rentals of $110,627,154, and gross earn- 
ings of $623,669,743, did not comply. 

“The savings banks of the State of New 
York, in their reports to the Bank Commis- 
sioner, showed that they held as invest- 
ments, on Jan. 1, 1908, $226,649,598 of rail- 
road bonds, and the savings banks of Mas- 
sachusetts showed that they held on Oct. 
21, 1907, $134,573,361. At present there are 
about $1,804,268,095 of railroad bonds that 
have complied with the requirements of the 
laws of one of the States, or both. There- 
fore, the savings banks of these two States 
alone held 5 per cent of the total. Trust 
funds are also allowed by law to be in- 
vested in the same securities, as also are 
the savings banks of other States. 

‘During the year of 1908 three of the 
systems that had for the previous five years 
complied with the standard failed to com- 
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ply for that year, owing to the fact that 
they were compelled by laws, passed by 
the States which they served, to charge for 
the service they were called upon to per- 
form, rates that did not produce sufficient 
gross earnings to enable them to pay their 
operating expenses, taxes, interest and rent- 
al charges, and also 4 per cent dividends to 
their stockholders. Therefore, the securi- 
ties of these systems cease to be a legal 
investment for savings banks.” 


The following companies have complied 
with the standard for over five years: 


Pennsylvania, New York Central, Lake 
Shore & Michigan Southern, Michigan Cen- 
tral, Chicago & Northwestern, Chicago, St. 
Paul, Minneapolis & Omaha, Chicago Mil- 
waukee & St. Paul, Chicago, Burlington & 
Quincey, Illinois Central, Chicago, Rock Is- 
land & Pacific, New York, New Haven & 
Hartford, Boston & Maine, Atchison, Bal- 
timore & Ohio, Great Northern, Pittsburg, 
Fort Worth & Chicago, Nashville, Chatta- 
nooga & St. Louis, Louisville & Nashville, 
Philadelphia, Baltimore & Washington, 
Northern Central, Delaware, Lackawanna 
& Western, Delaware & Hudson, Central of 
New Jersey. 

Although none of the last-named three 
companies owned 500 miles of road, they 
have complied, as their gross earnings ex- 
ceed $15,000,000. 


The following companies have complied 
with the standard for one or more years, 
but less than five: 


Union Pacific, Northern Pacific, Pitts- 
burg, Cincinnati, Chicago & St. Louis, Van- 
dalia, Norfolk & Western, Mobile & Ohio, 
Minneapolis, St. Paul & Sault Ste. Marie, 
Lehigh Valley, Philadelphia & Reading, At- 
lantie Coast Line. 

The following companies have complied 
as to gross earnings for 1907, but failed to 
pay the required amount in dividends: 

Missouri Pacific Railway, St. Louis, Iron 
Mountain & Southern Railway, Wabash 
Railroad, Missouri, Kansas & Texas Rail- 
way, Central of Georgia, Southern Pacific 
Company, New York, Chicago & St. Louis 
Railroad, Cleveland, Cincinnati, Chicago & 
St. Louis Railway, Chesapeake & Ohio Rail- 
way, Southern Railway, Chicago, Indianap- 
olis & Louisville Railway, Lake Erie & 
Western Railroad, Texas & Pacific Rail- 
way, Colorado & Southern Railway, Chicago 
Great Western Railway, Wisconsin Central 
Railway, Denver & Rio Grande Railroad, 
Chicago & Eastern [Illinois Railroad, St. 
Louis Southwestern Railway. 

The following have not as yet complied: 

St. Louis & San Francisco Railroad, Chi- 
eago & Alton Railroad, Minneapolis & St. 
Louis Railroad, Iowa Central Railway, Cin- 
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cinnati, Hamilton & Dayton Railway, Pere 
Marquette Railway, Long Island Railroad. 
Seaboard Air Line Railway, Duluth, South 
Shore & Atlantic Railway, Erie Railroad. 


_ 


MUNICIPAL BOND SALES 


The Financial Chronicle reported sales of 
municipal bonds to the amount of $27,859,- 
197 for November. Canadian securities and 
loans of a temporary nature, which we al- 
ways exclude from our totals, aggregated 
$3,717,429 and $20,167,583 respectively. A 
year ago, during the panic, the November 
output was $4,408,381, the lowest ever re- 
corded by us. 

Of that month’s total sales more than 
one-half was contributed by the cities of 
New York and Philadelphia. On Nov. 23 
New York sold $12,000,000 fifty-year 4s 
and $500,000 ten-year 4s on a basis of 
about 3.89 per cent for the long-term bonds 
and about 3.82 per cent on the assessment 
bonds. The City of Philadelphia sold $3,- 
500,000 thirty-year 4s on Nov. 18 on a 
3.802 per cent basis. At its previous offer- 
ing on Feb. 14, 1908, the City of New York 
was compelled to offer 4148, $47,000,000 
fifty-year corporate stock being sold on a 
basis of about 4.29 per cent and $3,000,000 
ten-year assessment bonds on a basis of 
about 4.38 per cent. Thus during the nine 
months there has been an improvement en- 
abling the city to borrow at a reduction in 
interest rate of almost one-half of 1 per 
cent per annum, which, when figured on 
bonds amounting to millions of dollars, is 
quite a saving. 

The improvement in the market for mu- 
nicipal securities is further reflected in the 





AMERICAN INSTITUTE OF BANKING NOTES 33 


high prices and low interest rates which 
are noticeable all through our table of 
sales. The list consists of $425,000 3s 
(four issues), $537,000 314s (three issues), 
$20,488,953 4s (forty-one issues), $30,000 
4.15s (one issue), $366,000 414s (two is- 
sues), $2,604,390 414s (thirty-six issues), 
$2,579,404 5s (eighty issues), $46,800 544s 
(three issuds), $225,258 6s (twenty-three 
issues), $1,000 7s (one issue), $75,000 8s 
(one issue) and $481,392 (fourteen issues) 
on which the rate of interest was not men- 
tioned. With but two exceptions, the 4s 
placed during the month were sold at par 
or better. 

The number of municipalities emitting 
bonds and the number of separate issues 
made during November, 1908, were 151 and 
208 respectively. This contrasts with 336 
and 346 for October, 1908, and with 92 and 
133 for November, 1907. 

For comparative purposes we add the fol- 
lowing table, showing the aggregate for No- 
vember and the eleven months for a series 
of years: 


Month of For the 

November. eleven mos. 
ME os Scoloetetenies $27,859,197  $285,383,493 
BE o-oo er reletiots 4,408,381 213,924,703 
| REE 12,511,550 180,483,172 
Gs sicacasee 25,888,207 174,825,430 
ee 32,597,509 240,819,161 
I iocansececetarer Oe 14,846,375 138,789,253 
SN kis, ea wescotecee 13,728,493 136,895,772 
Asn aoo oes 6,989,144 116,092,342 
WN Grave /-:0oseave 9,956,685 123,572,311 
DOES o wiixn wien 8,790,489 113,131,780 
DN vats se Sale 7,721,284 95,778,450 
ae 6,868,775 120,128,531 
a ic ioerg ome aus 34,913,894 95,831,773 
Res tec cee ki 6,524,901 105,475,829 
I 65 ci whavenne Sa 4,549,580 103,689,851 
MEG Sos desis see ee 7,300,770 60,114,709 
Gee i cenian 5,176,012 80,526,266 
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Chicago Chapter of the American Institute 
of Banking was entertained by and in turn 
entertained Judge Karel, of Milwaukee, 
better known, especially to the followers of 
football as ‘‘ Ikey ” Karel, the famous plung- 
ing half-back of the University of Wisconsin 
team ’95 and ’96. Judge Karel played on 
the footbal team of the old Bankers’ Athletic 
Club ten years ago.- He lectured on the 





Yellowstone Park and was illustrated by 
stereopticon. 

Chicago Chapter’s annual ladies night was 
observed December 8, and proved such an 
unqualified success that it is now suggested 
that two or three such events be held each 


year. 
The annual meeting and banquet of the 
Bankers’ Club of Detroit held at the Hotel 
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Cadillac in that city, was one of the largest 
and most successful of the series. George 
E. Roberts of Chicago was the principal 
speaker, his subject being, ‘““The Currency 
Problem.” The following action was taken 
by the Club: 

“This meeting of the Bankers’ Club of 
Detroit is marked by the retirement of its 
secretary, Colonel Fred E. Farnsworth, en- 
forced by his removal to New York as the 
secretary of the American Bankers’ Associa- 
tion. 

For eight years he has served this organi- 
zation. Each year delightful dinners, superb 
in their appointments, distinguished by bril- 
liant speakers, have proved the loyalty of his 
service. 

The personal friend of every member, his 
enthusiasm has been the great factor in the 
success of the Bankers’ Club. 

As a secretary and asa friend he will be 
missed by every banker. His successful 
administration of his new office has been 
assured and we therefore tender to him by 
this resolution, not only our best wishes but 
our congratulations for his prosperity and 
happiness, and the assurance of a heartfelt 
welcome on every occasion he may be able 
to be with us in the re-unions of the Bankers’ 
Club of Detroit.”’ 

“For him our welcome ever smiles 
And our farewell goes out sighing.”’ 


Oakland, Cali., Chapter, American in- 
stitute of Banking, has entered into its re- 
cently planned campaign of education with 
a hearty good will on the part of its mem- 
bers and local bankers. On Nov. 24 Pro- 
fessor A.C. Whitaker, of the Department of 
Economies, at the Leland Stanford Univer- 
sity, delivered the first of a series of seven 
lectures on technical finance to a crowded 
assembly. The subject chosen by Mr. 
Whitaker, “The Corporation, Its Structure 
and Nature,” attracted considerable atten- 
tion and the thorough manner in which 
every detail of corporation organization 
and corporate powers was described to the 
audience proved exceptionally interesting 
and valuable. The second lecture of the 
series entitled, “The Commercial Bank and 
the National Banking System,” was given 
on December 10 and there was an attend- 
ance even heavier than that which took ad- 
vantage of the November event. 

An interesting event during December will 
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be a contest between Richmond and Oak- 
land, Cali., Chapters of the American Insti- 
tute of Banking, on the adding machine. 
Teams of five men from each chapter are 
being picked, and the results will be ex- 
changed by wire. The team affair, how- 
ever, will only be a preliminary to a match 
between G. H. Bates of the National Bank 
of Virginia, in Richmond, and W. A. Stu- 
art of the Central Bank of Oakland, each 
of these gentlemen being considered ex- 
perts in their respective States. Mr. Stu- 
art’s time for listing one hundred and fifty 
items has never been equalled in America 
in a public contest, and it is expected that 
the coming contest will bring out some new 
records. 


E. J. Deenal, of the Monongahela Na- 
tional Bank, won first prize in the adding 
machine contest conducted by the Pitts- 
burg Chapter, American Institute of 
Banking. He added 150 bank checks, ag- 
gregating $47,646.14, in two minutes and 
seconds. He is the champion of the 
world and won the contest last year. The 
second and third prizes also went to the 
Monongahela, A, J. Richey and M. L. Van- 
dervoort being the winners. ‘There were 
fifty machine contestants. Pierce Furgu- 
son, of the First National Bank, of Char- 
leroi, counted $1,524.91 in real money in 
ten minutes and five seconds, taking first 
honors in the money counting prize. Sec- 
ond and third prize went to J. B. Drake of 
the Mellon National Bank, and A. G. Wells, 
of the Pittsburg Bank for Savings. Three 
hundred members of the chapter were pres- 
ent to watch the contests. 
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The Philadelphia Chapter of the Ameri- 
can Institute of Banking was addressed by 
Charles Heber Clark, of the Atlantic Deep- 
er Waterways Association, at the last 
meeting of the chapter, on the subject “The 
Development of the Inland Waterways of 
the United States.” The same subject was 
also ably treated by Congressman J. Hamp- 
ton Moore. 


The Buffalo Chapter of the American In- 


_ stitute of Banking, held an open night 


meeting last month which was one of the 
most successful the local chapter has ever 
had. Fred W. Hyde, cashier of the Na- 
tional Chautauqua County Bank, at James- 
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town, N. Y., who visited the canal zone 
last summer, gave a talk on the Panama 
Canal and its commercial and economic 
significance. 


An interesting and enthusiastic meeting 
of the Salt Lake Chapter of the American 
Bankers’ Institute, was held at the Com- 
mercial Club early in December, at which 


the following program was_ presented: 


“Early History of Banking in the United 
States,” by F..M. Mickelson; “Duties of 
Officers and Employees,” by Walter John- 
son; Reading, “The Lesson of the Last De- 
falcation,” by L. Moreton; and “The Organ- 
ization of a Bank,” by E. R. Carhart. J. H. 
Patrick, president of the chapter, was chair- 
man of the meeting. A. J. Kisselberg en- 
tertained the members with a number of 
songs which were greatly enjoyed. 
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The Bank of Rushville, Ill., is now oecupy- 
ing its newly remodeled and enlarged bank- 
ing quarters, which are now modern and 
have all the appointments of banks of the 
larger cities. The interior finish is mahogany 
while the counters are Italian marble, and the 
grills bronze. John S. Little the cashier 
directed the work of remodeling the bank. 

Samuel Lehman, vice-president of the 
Pearl Street Market Bank, Cincinnati, will 
assume active charge of the institution on 
Jan. 1, vice R. Scott Williams, who re- 
signed. 

William Miller has been elected director 
at the annual meeting of the Union Bank 
& Savings Company, of Cincinnati, to fill 
the place of Louis J. Dolle, resigned. Other 
directors re-elected were J. George Jung, 
the prominent brewer; F. L. Emmert, Nich- 
olas Diehl, Charles F. Gottheim, Edward 
Wagner, H. W. Meier, C. A. Zimmerman, 
Joseph Katters, Frank W. Folz, A. B. Heile- 
man, Oscar W. Mueller, Edward R. Buhr- 
mann and Edward Pfleger. 

The Mellon National Bank, of Pitts- 
burgh, Pa., enters upon its fortieth year 
this month. It was founded by Judge 
Thomas Mellon, and it operated until 1902 
as a private bank under the name of T. 
Mellon & Sons. In its statement of Nov. 
27 the bank’s total resources are shown to 
be $38,724,231; its capital is $4,000,000; 
its surplus is $2,500,000; undivided profits 
are $51,817.10; individual deposits are $14,- 
729,618; demand certificates of deposits are 
$27,000; and time certificates of deposit are 
$709,004. 

The National Bank of Commerce of Kan- 
sas City, Mo., has recently issued a hand- 


some booklet on “Financial Progression,” 
illustrated with interior and exterior views 
of the old and new banking houses. The 
retirement of William Barrett Ridgely, 
former comptroller of the currency, from 
the’ presidency of the National Bank of 
Commerce within a few months of his ac- 
ceptance of the position came as a sur- 
prise. 

The Germania National Bank of Milwau- 
kee, Wis., has issued its statement of con- 
dition Nov. 27, to the comptroller in a neat 
and rich folder. The institution shows loans 
and discounts aggregating $1,743,779; cash 
items, $1,067,676 and total resources $3,- 
784,323. The deposits aggregate $3,075,782 
and the capital stock and undivided profits 
and surplus was $402,541 not including the 
special funds. 

The Canadian Bank of Commerce state- 
ment of Nov. 30 shows aggregate deposits 
of $95,037,796 and capital and surplus and 
profits not divided $16,161,245. The assets 
show call and short loans, $17,936,884; 
coin, bullion and Dominion notes, $13,087,- 
342 and other reserve items to bring the 
aggregate of cash means up to $50,446.179. 
Loans and discount, current but not on 
call, $68,694.649. The total assets are 
$122,338.214. 

The Union Trust Company of Chicago 
has issued its statement to the [Illinois 
State Auditor as of Nov. 28 in booklet 
form. The bank shows loans and discounts 
$7,479,819, cash items $3,775,648. Total 
deposits were $12,297,034, compared with 
$10,798,738 Nov. 28, 1907; $12,350,104 two 
years ago and $10,280,544 in 1905. The 
undivided profits are $145,720. 
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Frederick W. Woodruff has been elected 
assistant cashier of the Citizen National 
Bank of Joliet, Tl. 

The Lafayette Trust Company, former- 
ly the Jenkins Trust Company, has closed 
and gone into liquidation. 

The National City Bank of New York 
moved into its new home Dec. 19. 

The directors and officers of the First 
National Bank of Scranton, Pa., have just 
published a handsomely printed and bound 
history of the bank which dates back to 
1863. The bank, according to the state- 
ment just issued, had a capital of $1,000,- 
000, surplus and profits of $1,551,897; de- 
posits of $9,726,615 and loans $4,681,396, 
while the cash resources aggregated $1,634,- 
626. 

In the December issue of The World’s 
Work, John D. Rockefeller, in discussing 
the difficult art of giving, tells how his con- 
version to a feeling that an organized plan 
was an absolute necessity came about. As 
late as 1890, he says, he was still follow- 
ing the haphazard fashion of giving here 
and there as appeals presented themselves, 
working himself almost to a nervous break- 
down. He then tells, with an apology for 
speaking of personal matters, how he devel- 
oped his own ideas of giving. 

George M. Reynolds, president of the 
Continental National Bank of Chicago and 
also of the American Bankers association, 
upon his return from a conference at 
Washington upon legislative matters said: 
“The bankers learned a great deal about 
matters which have been disturbing them. 
There is now a better understanding con- 
cerning Comptroller Murray’s aggressive at- 
titude and sentiment against his recent ac- 
tions is modified. It appears that when 
the Comptroller took hold he did so with 
vim and possibly went a little too far in 
his efforts to accomplish something.” 

F. C. Walcott has been elected vice-pres- 
ident of the Knickerbocker Trust Company 
of New York. He was active in the work 
of reorganization, which resulted in the 
reopening of the company, and since then 
he has been conspicuous in its manage- 
ment. Mr. Walcott is a graduate of Yale 
of the class of 91. 


Chicago’s bank clearings indicate a turn 
in business and not only are they showing 
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gains over last year but they reached the 
highest aggregate in the history of the 
Clearing House for a single week early in 
December. 

David Reece, paying teller of the Sub- 
Treasury at Cincinnati, is receiving con- 
gratulations of his friends on his marriage 
to Miss Ella M. Justice, of that city. 

Simon Casady, president of the Des 
Moines Savings Bank and vice-president of 
the Iowa National Bank of Des Moines, has 
resigned. His retirement from banking cir- 
cles was unexpected and what his future 
plans are he has not announced. It is ru- 
mored that E. C. Finkbine, now a director 
in both institutions, will succeed Mr. Casa- 
dy. The election of a successor will occur 
at the annual meeting which will be held in 
January. 

Frank L. Vance, vice-president of the 
David Vance Company, marine insurance, 
and a director of the Wisconsin National 
Bank of Milwaukee, died at Atlantic City, 
N. J., on Dec. 2. Death came as a result 
of an attack of pulmonary trouble incurred 
while Mr. Vance was on a short visit to the 
East. Mr. Vance was 60 years of age. 


The Northwestern National Bank of Min- 
neapolis, Minn., shows in its statement, as 
of Nov. 27, resources of $31,479,970.19; and 
deposits of $25,729,513.51. The capital is 
$2,000,000; the surplus is $2,000,000; un- 
divided profits are $125,456.68; and the cir- 
culation is $1,400,000. This is a very sat- 
isfactory showing for this stable institu- 
tion. 


_ Fred I. Kent, whose entire business ex- 
perience has been gained while employed in 
the First National Bank of Chicago, left 
Dec. 31 to assume the higher duties of a 
vice-president of the Bankers Trust Com- 
pany of New York. 

The new building of the First National 
Bank of Detroit has just been opened. By 
combining with the Commercial National 
Bank the First National Bank becomes the 
largest National bank in the State of Mich- 
igan. The First National Bank was or- 
ganized in 1864 and the Commercial Na- 
tional Bank in 1881. Morris L. Williams, 
the president of the Commercial National 
Bank, has been elected president of the 
First National Bank. The other officers 
are: Emory W. Clark, vice-president, and 








John T. Shaw, vice-president and cashier. 
The net paid-in capital of the First Na- 
tional Bank is $2,000,000, the surplus fund 
is $1,000,000, and the undivided profits are 
over $64,000. The total deposits are more 
than $15,000,000, and the total resources 
more than $18,600,000. 


For the last few weeks the principal finan- 
cial gossip has been the probable change 
of ownership of the Exchange National. 
Now that the proposed merger of the Ex- 
change National and the Traders National 
has fallen through, rumor has it that the 
Seaboard National, of New York City, is 
reported to be arranging for the purchase 
of the control of the bank. It has also 
been stated that Ex-Senator W. A. Clark, of 
Montana, is desirous of acquiring control. 
E. T. Coman, vice-president and manager 
of the bank, is said to be in New York City 
in connection with this matter. 


R. M. Welch, the secretary of the Calif- 
ornia Bankers Association, has compiled 
and issued in book form the proceedings 
of the 1908 convention—the fourteenth in 
the history of the organization—which was 
held in Pasadena, California, May 14-16. 
The volume is neatly bound in soft tan and 
bears upon it in gold and green the Cali- 
fornia poppy, the symbol of the association. 
The book consists of some 350 pages and 
contains the full detailed report of the 
recent convention. It i8 marked by the 
utmost simplicity, in that there are no 
portraits or pictures of any kind. The 
typography is exceptionally artistic, and 
on the whole the tome proves one of the 
most valuable of any issued by state asso- 
ciations during the year. Secretary Welch 
deserves—and will no doubt receive—the 
highest praise for his most commendable 
work. 5 

Counsel for William A. Adler, formerly 
president of the defunct State National, of 
New Orleans, has made an announcement 
that their client would shortly return from 
Honduras to stand trial on indictments 
now pending against him in the United 
States Court. William Adler left New Or- 
leans last year on the steamer Alps, which 
he loaded with a full cargo of supplies 
from the Adler Wholesale Grocery Com- 
pany. Almost immediately after he dis- 
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appeared, the grocery went into the hands 
of a receiver. 

Supplementing their action in increasing 
the capital from $500,000 to $700,000, the 
stockholders of the Mutual Alliance Trust 
Company have increased the number of 
directors from fifteen to thirty. The fol- 
lowing have been added to the Board of 
Directors: , Logan C. Murray, president of 
the American National, Louisville; George 
T. Dexter, vice-president of the Mutual Life 
Insurance Company, of New York; Asa G. 
Candler, president of the Central Bank and 
Trust Corporation, Atlanta; Emerson Mc- 
Millan, of Emerson McMillan & Co., 
bankers, New York; C. P. Ellis & Co., 
cotton merchants, New Orleans; L. P. Hil- 
yer, vice-president of the American Nation- 
al, Macon, Georgia; Atmore L, Baggot, of 
Carpenter, Baggot & Co., bankers, New 
York;. Silas Swartz, president of the New 
York Button Works, New York; Frank B. 
Hayne, cotton merchant, New Orleans. 

The provisions in the new banking laws 
of the state of New York limiting loans 
by banks on real estate became effective 
on November 2. This clause of the law pro- 
hibits the making of any loan by a bank 
on real estate, directly or indirectly, if 
the making of such loan would bring its 
total loans on real estate security up to 
15 per cent of its total assets in the case 
of any bank in any city borough having 
1,800,000 inhabitants or over, or up to 25 
per cent in the case of banks in other 
parts of the state. : 

Bound in its customary white and gold, 
the report of the fifteenth annual conven- 
tion of the New York State Bankers Asso- 
ciation has made its appearance. Secre- 
try E. O. Eldredge, to whose untiring 
energy and artistic skill the product is 
due, has this year surpassed even his for- 
mer successes in this line. The volume 
consists of more than 200 pages and con- 
tains a full report of the convention, which 
was held at the Hotel Frontenac, Thousand 
Islands, on July 9th and 10th last. Not 
only are the addresses reproduced, but the 
entire detailed proceedings are given in 
all their minuteness. Secretary Eldredge 
is to be—and doubtless will be—most 
heartily congratulated upon his successful 
compilation. 
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REDEEMING TORN BILLS 


How many people outside banking circles 
know that mutilated bills are not always 
redeemed in full by the United States treas- 
ury? The popular impression is that a bank 
note, no matter how tattered and frag- 
mentary, will always be cashed at one hun- 
dred cents on the dollar, says the New York 
Journal of Finance. The removal of this 
misconception may save unwary business 
men some loss and a good deal of worry, 
not to mention mortification. It will also 
throw light on certain government statistics 
that strike the layman as peculiarly nonsen- 
sical. Thus among the paper currency out- 
standing on March 2 last were $478,538,- 
342 in $5 bills, $629,126,177 in $10 denomi- 
nations and $83,784,500 in $1,000 issues. 
Not one of these totals, it will have been 
observed, is divisible by its denomination. 
“How can the last figure in a total of $10 
bills be a 7?” a correspondent asks. An- 
other correspondent could not understand 
how the National City Bank’s notes, upon 
the occasion of the last bank call, include 
an odd 50c, since there are no bills of less 
face value than $1.00. Mutlation played a 
part in both cases; the City Bank forwarded 
a $5 bill to Washington for which it re- 
ceived only $2.50. 

Several years ago there was a regulation 
in force that required a deduction of one- 
tenth of the face value of a note for each 
tenth missing, and this accounts for the odd 
figures. The regulations now in force may 
be printed in full at this time since so much 
is heard of the reappearance of certificates 
bearing evidence of having been hoarded in 
places that did not preserve the tissue in- 
tact: 

United States notes, treasury notes of 
1890, fractional currency notes, gold certifi- 


cates, silver certificates and national bank, 


notes when mutilated so that less than 
three-fifths, or clearly more than two-fifths, 
of the original proportions remain, are re- 
deemable by the treasury only at one-half 
the face value of the whole note or certifi- 
cate. Fragments not clearly more than two- 
fifths are not redeemed unless accompanied 
by the evidence required in the following 
paragraph: 

Fragments less than three-fifths are re- 
deemed at the face value of the whole note 


when accompanied by an affidavit of the 
owner or other persons having knowledge 
of the facts that the missing portions have 
been totally destroyed. The affidavit must 
state the cause and manner of mutilation, 
and must be subscribed and sworn to be- 
fore an officer qualified to administer oaths, 
who must affix his official seal thereto, and 
the character of the affiant must be certified 
to be good by such officer or some one 
having an official seal. Signatures by mark 
(X) must be witnessed by two persons who 
can write, and who must give their places 
of residence. The treasurer will exercise 
such discretion under this regulation as may 
seem to him needful to protect the United 
States from fraud. Fragments not re- 
deemable are rejected and returned. Paper 
currency which has been totally destroyed 
cannot be redeemed. 

The department does not furnish blank 
forms for affidavits. 


MORE SECURITIES LISTED 


The governing committee of the New 
York Stock Exchange has approved the 
listing of the following securities: $2,000,- 
000 Peoples Gas Light and Coke Company 
additional refunding mortgage 5 per cent 
bonds, due 1947, making the total amount 
listed to date $12,400,000; $6,000,000 Indi- 
ana Natural Gas and Oil Company refund- 
ing mortgage thirty-five-year 5 per cent 
guaranteed coupon bonds, due 1936. 
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“ Mellon National Bank 
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" Providence 
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*TAustin National Bank 
American Exchange National Bank 
Gaston National Bank 


: Feats National 


..-Canadian Bank of Commerce 
.- Traders’ Bank of Canada 


ian 2: i anes dre 4: eeineeninio «eis aia aerate 
Mexico City Banking Co 


PURE OLIVE OIL 


On the Windermere Ranch, La Mirada, 
California, owned by the Estate of Andrew 
McNally, are growing 50,000 bearing olive 
trees, from the fruit of which is made, on 
the ranch, the McNALLY OLIVE OIL. 

The olives are carefully selected and 
crushed in a modern olive mill, under the 
supervision of a practical chemist, producing 
an oil absolutely pure and of delicious flavor 
It is sweet and palatabie, and free from any 
taste of grease or oil. 

A recent publication says: 


oa export 800,000 barrels of cotton seed an- 

ously. Two hundred thousand barrels go to Mar- 

= rance), where it enters into the famous 

Po oil of commerce. A little peanut oil gives it 
that greenish tint.” 


The “McNALLY OLIVE OIL” is guar- 
anteed absolutely pure and each bottle has a 
guarantee label. 


If your grocer or druggist can not supply 
you, send direct to us and we will prepay the 
freight or express charges on all orders for 
three large bottles or more. 


Large 22-oz. bottle 
Small 11-0z. bottle 
Case of 12 large bottles 
Case of 24 small bottles 


Address, 


WINDERMERE RANCH, 
Rand-McNally Building, 
CHICAGO 












Your Banking Business and Correspondence 
is Solicited by the 


BANKS anp BANKERS 


REPRESENTED IN THIS LIS 


The Banks listed may be relied upon as being 
prompt in the handling of all business received 






























Names given in this list are also Advertisers in the RAND-MCNALLY 
BANKERS’ DIRECTORY — ORIGINAL BANK “BLUE BOOK” 








ALABAMA. 


Town, County | state ‘aa Kst. SPECIALTIES 











non aia FIRST NATIONAL BANK------ ’83| Collections and correspondence solicited. 

uae 

Birmingham.....- AMERICAN TRUST & SAVINGS) State Depository. Bankingin allits Branches. Your 
(Jefferson) _.a-----------------§ U3) items and collections on Birmingham especially 


solicited, Try us. 






‘ We make a specialty and have unequaled tacilities 

OOM - ae CENTRAL TRUST CO...-..-- $'02| "Tor handling your items and collections tor this 
locality. 

sind “ | GITY BANK & TRUST GO. -- 5°99 a Shien and South Mississippi collections se- 
cited. 





_ _§°83| Collections given special attention and remitted f 
LEINKAUF BANKING GO......£'89) Collections giv or at 










M . cacsaian « ’ We collect all Alabama, Florida, and Mississi 
“ PEOPLES BANK..............8°71] We collect all Alabi , ssissippl 
eieiinicl ’07| Special attention to collections. Remit free f: t 
ae ALABAMA BK. & TRUST 60.5% rafts with exchange. Try us. Banking in all branch- 


es transacted, 
“ 


eameninn , .----'06} Collections have the personal attentio f fice 
EXCHANGE NAT'L BANK of this banks we remit on day of payment. , 


« mie A t f banks, bankers, and corporation lic. 
seeesees FOURTH WATIONAL BANK = a Uneaualed facilities for makipg collections. 


° oe, Alab: items solicited. We want a t 
re - NEW FARLEY WAT'L BANK. ..'06 "ou a bask in every Alabama town. ee 


02) T t 1 banki busine d 
PEOPLES BANK ATRUST 60.802) Tire on Selma; we makeauick returnees” 7°? 


SELMA NATIONAL BANK.-.--.°04 Colipetions given special attention and remitted fer 


tas) 















* 


ARIZONA. 


iam PHOENIX RATIONAL BANK-.--°92| Special facilities for making collections in Arizona. 
lartcopa 


“ ‘ We d ral banking business and i it trust 
wr | UNION BANK & TRUST CO. = funds in good realty mertgages. paaiidobie 





acini “| VALLEY BANK ...........--..§988 Collections receive carefal and prompt attention and 
Prescott ........ BANK OF ARIZONA ---------- $°77| Oldest bank in Arizona; facilities the best. Rates rea- 






sonable. We want to serve you. 


Tempe _....-----. | . BK. ---§'92) Collections a special feature; prompt returns; lowest 
cms soca; | FARMERS & MCHTS. BE...-5°99 Collect 


———————————————— a a 
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BANKERS’ 


Name of Bank 
t Private 


AMERICAN NAT'L BANK 

~ |FORT SMITH BANK & TRUS 
co. . 
Hove --ccatead| HOPE WATIONAL BANK-......°93 
Littie Rock... EXCHANGE NATIONAL BANK. ‘32 
“ | STATE NATIONAL BANK ---..'03 

CITIZENS BANK 


Town, County § State 


Fort po 


§°87 
(Jefferson) | 


THE OLD BANK 
FIRST NATIONAL BANK 


Hanford 


Lon 
(Los Angeles) 


Los Angeles 
* (Les Angeles) 


°01| 


08) 
CITIZENS NATIONAL BANK -'%) 


FARMERS & MERCHANTS 
NATIONAL BANK 


FIRST NATIONAL BANK... ’s2) 
LOS ANGELES TRUST 6O....s'02 


Pasadena 
(Los Angeles) 


Gomtum 


Riverside 
( River side) 


FIRST NATIONAL BANK 
FARMERS EXCHANGE NATIONAL 
BANK 81 


coy; MERCHANTS NAT. BANK -...'99 
Sap Francisco.) FIRST NATIONAL BANK......-70) 
« METROPOLIS TRUST & SAY- 

"one Giaray FIRST MATIONAL BANK -....."4 

“ (GARDEN CITY BK.& TR.CO.5'95) 


 SHoele " SAVINGS & ton 


San Bernardino... 
(San Bernardino) 


San Diego 
(San 


Stockton 
(San Joaquin) 





| The accounts of all needin 


| Special aitentien given te cellections and 


ol Special collection depar:ment. 


The hasgost capital and surplus of an 


MONTHLY 


ARKANSAS. 





SPECIALTIES 


Special attention given to collections. Lew rates. 
rompt returns. 


Transact a 


t srnerel banking and trust company busi- 
ness. Sen 


us your collections. 


All collections intrusted to our care will receive 
prompt adtention. 


We solicit your Arkansas collections, particular! 
your Little Rock items. Cerrespondence invited. 
Largest paid up capital of any bank in Arkansas. 
Send us your banking business. 


Unexcelled tacilities for handling Arkansas business. 
Collections promptly made. 


CALIFORNIA. 


Send as your items on Hanford direct, We make 


quick returns, low rates, 


g banking facilities solicited. 


Immediate attention given to all collections. Corres- 


| pondents in all leading cities. 


remit 
Promptly in any exchange desired at lowest rates. 
Collections a specialty. 


We remit premptly at lowest 
rates, 


Largest bask in 
Southern California. Correspendence invited. 


Largest Nat. Bk. in Southern Califernin. Unexcelled 
facilities for making Pacific Coast cellections. 
A general banking and trust business transacted. 


Banking in all its branches. Foreign and domestic 
exchange bought and sold; collections carefully made. 


bank in city. 
Collectionsaspecialty. Prompt attention toall bank- 
ing matters. 
Banking in all its branches. 
prompt attention. 
Oldest Bank in Petaluma. Send us your collections 
direct. Quick returns, lew rates. 
Oldest and largest bank in county. 
specialty. Correspondence invited. 


Cellections will receive 


Collections a 


We respectfully invite your business. Special atten- 
tion given to collections. 

We respectfully invite your business. 
tion given to collections. 

Business and correspondence 
attention to collections. 


Special atten- 


solicited; prompt 


Special attention to bankers’ collections. 


United States Depository. ‘‘Careful attention given 
to all collections sent us.”’ 


This bank endeavors to f 
intelligent attention toal 


First and largest Bank in San Joaquin Valley. 
lections selicited. 


ive prempt, faithful, 


and 
business received. 


Coi- 


COLORADO. 


= MERCANTILE BANK & TROST 
CAPITOL NATIONAL BANK.-.'02 
COLORADO WATIONAL BARK.’6: 
DENVER NATIONAL BANK-...'84 

"65 


71 


Send us your Boulder items direct, quick returns, 
lew rates. 


Collections and Correspondence solicited. All in- 
quiries will receive prompt personul a:tention. 

Collections and other business intrusted to this bask 
will receive prempt atténtion. 


Special attention given tecellections. Correspendence 
nvited. 


Prompt attention given te all Western collectiens. 


Established 1871. Facilities for any business iu the 
line of banking. Collections a specialty. 





REPRESENTATIVE BANKS 





CON 


Name of Bank 


Town, County | § State +t Private 





; ATWA NATIONAL BANK 


“ | FARM. & MEGH. NAT'L BK..'23 


Hartford "57 
i 


(Harford 


DE 


Est.) 


NECTICUT. 


SPECIALTIES 


Special attention givento Hartford collections. 


llections or other business sent us will receive 


Co 
prompt, careful, and personal attention. 


‘ 


LAWARE. 





NATIONAL BANK WILMINGTON 
AND BRANDYWINE 


Wilmington 
(New Castile) 


Collections on this city and State remitted fer 
promptly at lowest rates. 





FLORIDA. 





Pensacola 80 
(Eecam 





| PLARTERS BANK 
| AMERICAN NATIONAL BANK 80 


Americus 
(Sumter) 


ATLANTA NATIONAL BANK -.’65 


| FOURTH NATIONAL BANK --.-'96 


LOWRY NATIONAL BANK....’o1 


THIRD NATIONAL BANK 


"96 


Augusta 
S\Rickmond) 


| WAT’L BANK OF COLUMBUS.."76 


THIRD NATIONAL BANK......°88 


“FOURTH NATIONAL BANK....'00 


| SAVANNAH BK. & TR. GO. ..9°¢9 


GEORGIA. 


} Prompt attention to collections and correspondence. 
1 


Your banking business respectfully invited. 


Designated Depository for the State ot Georgia and 
City of Atlanta. Collection facilities unsurpassed. 


Your banking account and Atlanta also Georgia items 
and collections invited. Wecollect direct at a moder- 

ate charge. 

articular attention given te cellections on all points 

in this and adjoining States. 


Oldest bank in Atlanta. Established 1861. 
designated depesitory. Collections solicited. 


Collections promptly and carefully attended to, and 
remitted for on day of payment. 


Capital $250,000. Surplus and undivided profit 
$200,000. Collections remitted for daily. Yo" ™* 


United States Depository. 


| P 


U.8. 


Collections a specialty. We actually remit the day we 
collect. 


United States Depository, Mercantile collections a 

specialty. 

Accounts ef banks, bankers, and corporations selic- 
ited. Unequaled facilities for making collectiens. 





| SAVANNAH TRUST CO... --..8°02| Collections promptly accounted for. 





ILLINOIS. 





CITIZENS NATIONAL BANK..'29 
~-¢atiiay OLD SECOND NATIONAL BK. -72 


Pe FIRST WATIONAL BANK 


Bloo: 65 


64 
Carbondale 


(Jackson) 
Carmi .. 


"93: 


(Wika RATIONAL BK. OF CARMI --1900 


Champaign 
(Champaign) 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 


Collection given special attention and remitted for 
promptly at lowest rates. Correspondence solicited. 


Oldest bank in the city. Collections selicited and 
promptly remitted fer. 


Collections have the personal attention cf an officer 
of this bank. 


This bank endeavors to give prompt, faithful, and in- 
telligent attention te all business received. 


Collections have the personal attention of an officer 
of this bank. 


Send us your collections. We remit promptly. 


Accounts ef Banks and Bankers solicited. Corres- 
pondence invited. 


Banking in all ite branches. 


Geligctions and the ae- 
counts of banks, bankers, an 


others solicited, 





BANKERS’ MONTHLY 


~~ Est. | SPECIALTIES 


Accounts of banks and bankers received apon liberal 
terms. 


COMMERGIAL NAT'L BANK-.-'64 Solicits your account. Liberal treatment, modern 
methods—financial strength. 


CONTINENTAL WAT'L BANK... Accounts of banks oud bankers sellcited., Golleetions 


CORN EXCHANGE WAT. BK. --"9 Werespectfully invite your business. 


Has the same facilities for reserve deposits as any 
other Chicago bank. 


‘63 Collections carefully made and proceeds promptly ac- 
counted for on moderate terms. Accounts of ba 
andbankers, merchants, and corporations solicited. 


FORT DEARBORN NAT'L BK.- ‘8? We invite your account. Collections handled at mod- 


erate terms. 
MERCHANTS LOAN & TRUST ~—=s Banking in all its branches. Accounts of banks, bank- 
COMPANY BANK 8°57, ers, and others solicited. 


Having facilities that are as good as the best, we can 
economically collect all over the west and northwest. 
WATIONAL CITY BANK-------°°7) Excellent collection facilities. Liberal par list te all 


correspondents. We attempt to take care of eur 
customersat alltimes. Your account invited. 


Danville COMMERCIAL TRUST & SAV- with the best of facilities for the transaction of every 
(Vermition) | INGS BANK $03 branch of banking business. Collections solicited. 


Oldest National Bank in East St. Louis. “U. S. 
East St. Louis.... Depository.”’ 
(St. Clair) 


Farmer City Collections have the personal attention of an officer 
(De Witt) of this bank. 


Gelesburg -.-.. General Banking. Send us your business. 


Jacksonville Successors to First National Bank. Collections given 
(Morgan) special attention. Correspondence invited. 


Joliet WILLGOUNTY NATIONAL BK.'71, Collections given special attention and remitted for 
( promptly at lowestrates. Correspondence solicited. 


FIRST NATIONAL BANK ‘91 Collections have the personal attention of an officer 
| of the bank. 
CENTRAL ILLINOIS STATE * 


Collections have the personal attention of an officer 
of this bank. 


Oldest Savings Bank in Rock Island County. Collec- 
7 tionsa specialty. 


Monmouth 


ww, Oldest and largest Bank in Warren County. Special 
(Warren) 70 attention given to collections. . 


----. "01 Collections have the personal attention of an officer 
Mount vernon .... THIRD NATIONAL BANK | Collections ha personal atten 


Murphysboro. FIRST NATIONAL BANK "89 Cofesioge have the personal attention of an officer 


Olney = ssishiand) FIRST NATIONAL BANK *62) Collections have the personal attention of an officer 


FIRST NATIONAL BANK "65 Cofestiqne have the personal attention of an officer 


b .8'05, Send us your collections on Peoria and vicinity direct. 
INTERSTATE BK. & TR. CO e make quick returns; low rates, ’ 


| MERCHANTS WAT'L BANK .-°87 Collections have the personal attention of an officer 


ef this bank. 
| MERCANTILE TRUST & SAV: 
Minus BAU 


§'06 General banking. Send us your collections. 


‘MANUFACTURERS NAT. BK.’ «U.S. Depositary’? We make collections a specialty 

| and remit on day of payment. 

| THIRD NATIONAL BANK Oldest National Bank in Rockford. Collections given 
special attention. Correspondence invited. 

| | 

| SALEM NATIONAL BANK...."70 


Collections havethe personal at ti if t 
Ta 2 DP al attention of an office 


| SPRINGFIELD MARINE BANK | Oldest Bank in Illinois. Collections given specia 
$51, attention and remitted for on day of payment. 


FARMERS NATIONAL BANK 1900) Collections have the personal attention of an officer 
| | ef this bank. 


Christian) 





Town, County 
Anderson 
(Madison) 


Auburo 
” (De Kalb) 


Columbia City -.. 
( Whitley) 


Connersville 
(Fay 


Crawfordsville -.. 
(Montg.) 


Danville 
(Hendrick) 


Elkhart 
(Eilkher t) 


Fort Wayne 
"Udiien) 


Hartford City -... 
(Blackford) 


Huntington. 
(Huntington) 


Indianapolis...... 


(Marion) 


aLaFayette 
(Tippecanoe) 


Logansport 
(Cass) 


REPRESENTATIVE BANKS 


INDIANA. 


Name of Bank 


§ State t Private Est. 


SPECIALTIES 





ANDERSON BANKING CO. --+'90 


CITY WATIONAL BANK " 


FIRST WATIONAL BANK "86 


FIRST NATIONAL BANK 74 


FAYETTE NATIONAL BANK---'02 


FIRST NATIONAL BANK "64 
FIRST RATIONAL BANK "63 


OLD ADAMS COUNTY BANK.S°74 


ST. JOSEPH VALLEY BANK $72) 


MERGANTILE NAT'L BANK---'07 


FIRST NATIONAL BANK 


AMERICAN NATIONAL BANK .*02 
FIRST NATIONAL BANK 


CITIZENS’ NATIONAL BANK--"71 
FIRST NATIONAL BANK "08 
HUNTINGTON CO. BANK 
AMERICAN NATIONAL BK.---’01 


COLUMBIA NATIONAL BK.---'01 


§°87 


FLETCHER NATIONAL BANK-.'39 


MERCHANTS NAT'L BANK ---'65 


MERCHANTS NAT'L BANK--.'91 


FARMERS & MCHTS.STATE eK.) 


| Payment at 


FARMERS BARK 
SECOND NATIONAL BANK--.-"72 
SULLIVAN STATE BANK ----§'97 


FIRST NATIONAL BANK "64 


STATE BK. OF WARSAW --§'63 


63) 


706) 


| 





A thoroughly organized collection department. 


Cel- 
ections receive prompt attention. 


Collections have the personal attention of an officer et 
this bank. 


Collections have the personal attention of an officer ot 
this bank. 


With the best of facilities tor the transaction ot every 
branch o1 banking business. 


Collections have the personal attention of an officer et 
this bank. 


Collections have the personal attention of an officer of 
this bank. 


First and oldest established bank; do a general bank- 
ing and exchange business. 


First and oldest established bank; collections have the 
personal attention of an officer of this bank. 


Collections receive prompt and careful attention. We 
remit on day ot payment for all items sent us. 


Collections given special attention and presented in 
erson; Instructions of sender followed; reason given 
or non-payment. Accounts of banks, bankers, mer- 

chants, and corporations solicited on liberal terms. 


Collections have the personal attention of an officer of 
this bank. 


This bank endeavors to 


ive prompt, faithful, and 
intelligent attention tea 


business received. 


Send us your collections. We remit on day of payment, 
carry out your instructions, give reasons when item 
is returned. 


Collections have the personal attention of an officer ot 
this bank, 


Collections have the personal attention of an officer of 
this bank. 


Collections have the personal attention of an officer et 
this bank. 


May we tell you something about handling your Indi- 
ana items? 


**U. S. Depository.”’ 
bandling 
Indianapo 


Established 1839. Collections given careful and 
prompt attention with the best facilities. 


Collections promptly made and remitted fer at lowest 
rate. 


We have superior facilities for 
Pq Indiana items and invite your 
is bank account. Try us. 


We respectfully invite your business. 


Collections made promptly aud remitted for on day ot 


lowest rates. We respectfully invite 
your business. 


Collections have the personal attention of an officer 
of the bank. 


Collections given special attention and remitted for 
promptly at lowest rates. Correspondence solicited. 


Collections have the personal attention of an officer of 
this bank. 


First and oldest established bank; cellections havethe 
personal attention of an officer of this bank. 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business Pescived. a 
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Town, County | 


( Boone) 


Burlington ....... 

(Des Moines) 
Cedar Rapids | 
(Linn) | 


Clintem............ , 
(Clinton) | 


a Bluffs ....| 


mie) | 
Davenport........| 


ot 
| 

| 

| 
»} 


Dubuque.......-..! 
(Dubuque) 


8 
(Clinton) 


Marshalltown. .__. 

(Marshall) | 
Mount Vernon..__| 
Lt 


( | 
Muscatine | 
(Muscatine) | 


Ottumwa 
( Wapello) 

Sioux City | 
(Woodbury) | 


} 
| 


« | 


Eureka ...........| 
(Greenwood) | 


Kansas City 
( Wyandotte) 


Pittsburg 
(Crawford) 


RAWNEE) 


Louisville ....... 
(Jefferson) 


“ 


“ 


pammoeesel 


| 1OWA NATIONAL BANK 


-| AMERICAN NATIONAL BANK." 


BANKERS’ MONTHLY 
IOWA. 





Name of Bank 
t Private 


BOONE NATIONAL BANK 


MERCHANTS HAT’L BANK. -"0 
MERGHANTS NATIONAL BK.-'S! 


§ State SPECIALTIES 


Collections have the personal attention of an officer ot 
this bank. We remit on date of payment. We respect- 
tully solicit your collection business. 

Unequaled facilities for making Collections. 


Accounts of lowa Banks solicited. Excellent facilities 
tor collections. Depository for the United States 
Government and reserve agent for National Banks. 


A modern conservatively managed Commercial and 
Savings Bank, that pays especial attention to col- 
lections and the accounts of Banks and Bankers in 
this territory. 

Oldest established bank with the best of facilities fer 
the transaction of every branch of banking business. 

The first national bank in operation in the United 
States. Cemmenced business June 29, 1863. 
ccounts of Banks, Bankers, Merchants and Corpor- 
= solicited. Unequaled facilities for making col- 
ections. 

Accounts, collections, and correspondence solicited 
All inquiries will receive prompt attention. 

Write ux for terms on Iowa items. Send us yeur 
Des Moines collections. 

We respectfully invite your business. 
tion given to collections. 


Collections a specialty and remitted for on day ot 
payment. Bank accounts solicited. 

Collections and correspondence invited. All inquiries 
will receive personal attention and replies. 

United States Depository. Oldest Bank in County. 
We have handled collections since 1863. 

All collections have careful attention. 


Celiections carefully made and promptly accounted 
for at reasonable rates. We answer all inquiries. 
Collections given prompt attention. 


Accounts ot 
Banks, Bankers, Merchants and Corporations 
solicited, 


We collectat once and remit at once; it not paid obtain 
reason. Correspondence solicited. ‘*That’s all.”’ 


Collections on all points given special attention at 
lowest rates. 


Accounts, collections, and correspondence solicited. 
All business will receive prompt attention. 


This bank endeavors to give prompt, faithful, and in- 
telligent attention to all business received. 
Particular attention given to Sioux City collections. 


KANSAS. 


§°70! First and oldest established bank; doa general bank- 
| ing and exchange business; collections promptly 
| attended to. 
| Collections given special attention at moderateterms. 
| Accounts of State and National Banks and Corpora- 
| tions solicited. 

gg) Facilities for any business in the line of banking. We 
| collect at once and remit at once, if not paid we obtain 


FIRST NATIONAL BANK 
' | reasons. 


MERCHANTS NATIONAL BK.°88| Send collections direct; prompt attention and returns. 
! 


KENTUCKY. 


| Prompt attention given to all banking matters en- 
| trustedteous. Collections a specialty. 


PEOPLES TR. & SAV. BK. -.5°93 


FIRST NATIONAL BANK --...°65 
FIRST NATIONAL BANK -.....'63 
IOWA NATIONAL BANK 
CITIZENS NATIONAL BANK .’72 
IOWA NATIONAL BANK 
PEOPLES SAVINGS BANK. ..:°90 
VALLEY NATIONAL BANK-...72 
FIRST NATIONAL BANK 

FIRST NATIONAL BANK 

FIRST WATIOWAL BANK 
MOUNT VERNON BANK 


COOK, MUSSER & CO. ST 
needa 


Special atten- 


ATE 
a 


FIRST NATIONAL BANK 
IOWA STATE NAT'L BANK -..'89 


MERCHANTS HATIONAL BK. .'88 
SECURITY NATIONAL BANK. ’84 


EUREKA BANK 


This bank endeavors to give prompt and intelligent 
attention te all business received. 


63; Oldest National Bank in the South. Depository of the 
United States, State of Kentucky, and City of Louis- 
ville. Your business invited, 


NAT'L BANK OF COMMERCE 66) Liberal terms extended banks and bankers. Col- 
lections given special attention. 

WATIONAL BANK OF KENTUCKY) Accounts of Banks and Bankers received. Corre- 

34) spondence invited. 

UNION NATIONAL BANK 990} We solicit accounts of banks, bankers, corporations, 
firms, and individuals. 

CITIZENS SAVINGS BANK--8°85| Transact a general banking business; we make quick 
returns on collections. 


FIRST NATIONAL BANK 


Shreveport 
(€adde) 


LOUISIANA. __ c 
GALCASIEU RAT’L BANK ----’92 With the best of tacilitice for the transaction of every 


WHITNEY CENT’L NAT'L BK.-05| Spectal attention given to exchange, collections, and 
correspondence. 
COMMERCIAL NAT'L BANK - 


Liberal terms extended to banks and bankers. Cel- 
lections given special attention. 





REPRESENTATIVE BANKS , 


Name of Bank r 
+ Private 


Town, County § State 


Portiand. - 
(Cumber 


‘cindy | FIRST MATIONAL BANK 


- 


MAINE. 


SPECIALTIES 


"59! bs have unequaled facilities for handling your Port- 


and collections, also Maine items, at a moderate 
charge. Try us. 


MARYLAND. 


Baltimore 
(Baltimore City) 


FARMERS & MERCHANTS 
NATIONAL BANK 


“| THIRD NATIONAL BANK 


...| GITY TRUST CO. 


CONTINENTAL TRUST CO. .-.-8'99 Sp 


1808 


MASSACHUSETTS. 


ecial attention given te collections, and remitted 
or at lowest rates. Special terms fer time depesits. 


Accounts of banks and bankers selicited. Collections 
carefully made and promptly acceunted for. ; 


MERCHANTS NAT'L BANK -.-'35| Prompt attention given to collections having bills ot 


lading attached. Accounts solicited. 


y 


"65 We wast your banking business. Collections a spe- 
cialty. 


§°02) Trust Oegpaner accounts and general banking busi- 


ness solicite 


ELIOT NATIONAL BANK... ----°53) We invite your banking business. 
NATIONAL SHAWMUT BANK’'9S Accounte of banks, bankers, trustees, and individuals 


‘Briaiot; | METACOMET NAT'L BANK... 
TRADERS MATIONAL BARK. 


Albion 
(Caihoun) 


Battle Creek 
(Cathoun) 


Bay City 


Charlotte 
(Eaton) | 


Detroit. -.;--. -.--| FIRST NATIONAL BANK 


OLD DETROIT NAT'L BANK...’ 


“| PEOPLES STATE BANK 
| 
CITIZENS COM’L & SAVINGS 

(Genesee)! BANK 


Grand Rapids..../ MATIONAL CITY BANK 
( Kent) | . 


Jackson | UNION BANK 


(Jackson) | 


Kalamazoo ........ HOME SAVINGS BANK 


(Kalamazoo) | 


Lansing | GITY NATIONAL BANK 


(Ingham) | 


| FIRST NATIONAL BANE 


‘92] Banking in all its branches. 


3 
$07 
$°90) 
60) 


| ITHACA SAVINGS BANK--.-§'93 


5g] Collections or other business entrusted te this bank 


will receive prompt and caretul attention. 


Collections and corre- 
spondence solicited. 


_ MICHIGAN. 


COMMERCIAL & SAV. BK. 103 


Collections have the personal attention et an officer 
of this bank. 


| Collections have the personal attention of an officer et 
the bank. Vigorous attention given same. 


| Collections have the personal attention of an officer of 
this bank. 


MERCHANTS WAT'L BANK..’83 Collections have the personal attention ef an efficer 


of this bank. 


63 This bank will receive the accounts and collections of 


all Banks, Bankers and Corporations, Firms and 
Individuals, and will give prompt attention to any 
| business entrusted to its care. 


Accounts of banks, bankers, corporations, individ- 
uals received on favorableterms. Collectionsgiven 
special attention and remitted for promptly atlowest 

| Yates. Correspondence invited. 

| Your account invited on liberal terms. Michigan 

| items and collections promptly handled at a reason- 

able charge. 


| Cellections have the personal attention of an officer 
of this bank. 


Collections carefully made, personal presentation. If 
not paid we obtain reason. 


Collections have the personal attention of an officer 
of this bank. 


Collections carefully made and proceeds accounted for 
on lowest terms. 


Collections have the persenal attention of an officer 
of the bank. 


Collections have the personal attention of an officer ef 
this bank. 


Collections have the personal attention of an efficer 
of this bank. 


Collectionsaspecialty. The oldest continuous banking 
institution in Michigan. Correspondence invited. 


All collections entrusted to our care will receive 
prompt attention. 





Collections have the personal attention of an efficer 
of this bank. 
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MINNESOTA. 


Town, County 


( Winona) 





Name of B kK : 
$State + ¢.of Ban Rst.| SPECIALTIES 


CITIZENS NATIONAL BANK ..°93 This bank endeavors to give prompt, faithfal, and 
| intelligent attention te all business received, 


-|FIRST NATIONAL BANK Largest bank, capital, surplus and undivided profit 


| inthe city 
AMERICAN EXCHANGE BK..-8'79 We invite the accounts and collections of banks, bank 
| ers, corporatiens, firms, and individuals. 
CITY NATIONAL BANK | Collections a specialty. Acceunts of banks and bank 


ers carefully attended to. 

FIRST NATIONAL BANK Prompt attention to all banking matters entrusted 
o us. 

MINERS NATIONAL BANK ----'03) All northern Minnesota and Iron Range business in- 
vited. A thoroughly organized collection depart- 

ment. Prompt attention to all matters sent us. 

SECURITY BANK | Send us your collections. Prompt and efficient service 
guaranteed, 

FIRST NATIONAL BANK First and oldest established bank; dou general bank- 
ing and exchange business; collections solicited. 


NATIONAL CITIZENS BANK -.°72) Mercantile collections a specialty. We present drafts 
in personand remit promptly. Try us once. 


FIRST NATIONAL BANK | Send us your collections on Minneapelis, St. Paul, and 
ether Northwestern points. Correspondence invited. 
“The only natioral banksin the country having mere 
meet WESTERN WATIONAL deposits than the Northwestern of Minneapolis 
secant are thirteen in New York, two in Bosten, 
four in Philadelphia, four in Chicage, one in Pitts- 
ourE. and two in St. Louis. The Chicago banks are 
the First Natienal, Continental, Corn Uxchange, and 
Commercial.’ 
SECURITY NATIONAL BANK -'78| Collections a specialty. Accounts ef banks, bankers, 
and corporations, received on faverable terms. 
UNION NATIONAL BANK ‘°' Facilities for any business in the line ofbanking collec- 
" . tions a specialty and remitted for on day of payment. 
MERCHANTS’ NAT'L BARK...°72, Accounts ot banks and bankers solicited. Collections 
a specialty and remitted on day of payment. 
WATIOBAL GERMAN AMERICAN We invite your St. Paul banking account. Kemittan- 
ces promptly made at moderate rates. 
SECOND NATIONAL sala.‘ Oldest established Bankin St. Paul. Send us your St. 
aul collections. They will have our best care and 
“aaa 
FIRST NATIONAL BANK- .---.’61 The oldest Bank in Southern Minnesota and has the 
largest Capital and Surplus. 





ae 


‘BANK OF BILOXI | Cottecttons a specialty and remitted for on day of pay- 
ment. 


Collections a specialty. We actually remit the day 
we collect. 


Collections a special feature; prompt returns; lowest 
rates. 


FIRST NATIONAL BANK All collections will receive prompt attention. Remit- 
tances made at lowest rates. 


| FIRST WATIONAL BANK Oldest national bank in Jackson. Collectious and 


correspondence solicited. 


MERCHANTS BANKATRUST 69. Send your items on Jackson direct. We make quick 


returns, low rates. 


FIRST MWATIONAL BAN ---..83; W make a specialty and have unequaled facilities 
or {adites your — =e co — for this 
ocality at a reasonable charge. Try us 

UNION BANK & TRUST 60.802 Collections carefully made and promptly accounted 
or. 


DELTA TR. & BANKING 60.-8°89| Organized 1889. Banking in all its branches. Special 
facilities for making collections in Mississippi. 


FIRST NATIONAL BANK 84] Oldest and largest bank in the city. All collections 
have carefal attention. 


BANK OF WEST POINT $96] Collections have the personal attention of an officer ot 


this bank. 


BANK OF YAZOO CITY §'76| Send us your collections direct. We make quick 


returns at low rates. 


‘DELTA BANK & TRUST GO.-8°04| A thoroughly organized collection department. 


Prompt attention given collections. 








REPRESENTATIVE BANKS 


Name of Bank 


Town, County + Private 


§ State Est. 


HERMANN SAVINGS BANK. 5°67 
FIRST NATIONAL BANK-----.’88 


WATIONAL BANK OF 


‘eas THIRD NATIONAL BANK 
8t. Joseph ........ GERMAN AM. NAT'L BK.----’87 


(Buchanan) 


« | ST. JOSEPH STOCK YARDS BK. 


Sedalia 


SSIPPI VALLEY wor 
WAT'L BK. OF COMMERGE...’5" 


THIRD NATIONAL BANK 


« | MISSI 
co. 


“ 


"57 


‘gol 


SSOURI. 


SPECIALTIES 


Collections a specialty. Correspondence invited. 


Collections given special attention and remitted tor 
on day of payment. 


Offers its customers unusual facilities through its wide 
connections. ne and mutually profit- 
able accounts invited. 


Collections given special attention and remitted for 
promptly at lowest rates. Correspondence solicited. 


Send us your Collections. Prompt service and reas- 
onable rates guaranteed. 


The only bank at Stock Yards. Sendall stock yard 
and South St. Joseph collections direct. 

Collections a specialty. Prompt attention to all bank- 
ing matters. We want your business. Correspond- 
ence invited, 


Immediate attention given to all collections. Acceunts 
and correspondence solicited. 


Acceunts and correspondence solicited. 


Accounts ot Banks, Bankers, Merchants, and Cerpe- 
rations solicited upon tavorable terms. Write us. 


Send us your collections. 





MONTANA. 


§°89 


°73) Fi 
t 


| The oldest bank inthe city. Collections from mer- 
chants and manufacturers receive special attention. 


ret and oldest bank established in Western Mon- 
ana. Collectionsa specialty: 


NEBRASKA. 
Columbus. ;.--;.--| COMMERCIAL NAT. BANK-..'88 


Farnam 


paicons| FARNAM BANK 


FIRST NATIONAL BANK 
FIRST NATIONAL BANK 


UNITED STATES NAT'L BK.-.’56 
PACKERS NATIONAL BANK..'91 


Lincoln 
( 


71 
Lancaster) : 
"67 





"55 


NEVADA. 


Collections carefully made. Stockholders’ responsibil- 
ity is over one million dollars. 


Collections have the personal attention of an officer ef 
this bank. 


First and Oldest established Bank. 


Collections a 
specialty. 


Collections made on all points West and Northwest 
at lowest rates. Correspondence invited. 


Your business invited, ‘“‘both”’ accounts and collections. 


Send us your Packing House and Stock Yard business. 


We have every facility for the prompt handling et 
same. 





This bank endeavors to 


ve prompt, faithful, and 
intelligent attention to al 


| business received. 


Special attention given to ceilections. 


Low rates. 
rempt returns. 


NEW JERSEY. 


| ' 
te. a PATERSON WAT’L BANK 


nee, Binion pera TRUST CO.---- $02 


"89 


Cellections on Paterson remitted for on day ef 
payment at low rates of exchange. 

Conservative but Progressive. Business entrusted te 
us given mere than just the necessary attention. 
Our facilities are at your disposal. 
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NEW YORK. 


Name of Bank 


t Private Est. 


Town, County § State 


Albany FIRST NATIONAL BANK 


64 

(Albany) 

*26 

Buffalo $73 

Jamestown 
(Cha 


BANK OF JAMESTOWN 
18T NAT'L BK. OF RONDOUT.'63 
“Borough of) BANK OF WEY VOR: Ass'n, 1784 

ORUSTMALIA ae Gina es 
CHASE NATIONAL BANK 
HANOVER NATIONAL BANK--°5! 


§°03 
Kingston 


W7 


MERCHANTS WAT’L BANK -1803 


WATIONAL CITY BANK 
NATIONAL PARK BANK 

PHENIX HAT. BK. 

SEABOARD NATIONAL BANK.*s3 


BLAIR & GO. --...------.-.-..'90 


KNAUTH, NACHOD & KUHNE*S0 


KOUNTZE BROTHERS +69 


Dovsigi of {NOME TRUST co. 


Brookiyn) 


WATIONAL BK. OF ROCHESTER 
TRADERS NATIONAL BANK. -’52 


romroe) 


§°01 } 


CHARLOTTE NATIONAL BK..'97 


GREENSBORO LOAN & TRUST 
co $°99 


GAROLINA TRUST CO. 


COM’L NATIONAL BANK 91 








NORTH CAROLINA. 


Does a general banking business. 


Agoneral bankin 


SPECIALTIES 





Depository of the U. S. and State of New York. We 
want your banking business. 


We will be pleased to correspond with those who cen- 
template making changes in banking accounts. 


Unusual care given to collections. Special facilities 
for Buffalo business. 

Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections at Rondout and Kingsten made on favor- 
able terms. 


Oldest Bank in the State. Accounts invited. Superior 
facilities for handling bills on South America. 


Branches throughout the Orient. 


Accounts of banks and bankers received en favorable 
terms. 


Accounts of banks, bankers, merchants, and corpora- 
tions solicited. Foreign exchange bought and sold. 


105 years service to the business world. 


Your ac- 
count cordially invited. 


We issue travelers’ letters of credit, available in all 
parts of the world; open commercial credits. 


Accounts solicited. Buy and sell toreign exchange. 
Superior facilities for collections. 


We accept accounts of banks, bankers, firms, and 
individuals. YOURS SOLICITED. 


United States Depository. Prompt and intelligent 
attention given to all the interests of our customers. 


Domestic and foreign bankers. Accounts solicited. 
Investment securities. Commercial and travelers’ 
credits for use in all parts of the world. 


Make arrangements with banks and bankers in the 
United States, enabling them to draw their own 
drafts on Europe. Issue circular letters of credit. 


Transact a general domestic and foreign banking 
business. Correspondence invited from banks, bank- 
ers, and others desiring to open acceunts in N. ¥. 


By renson of its direct connections throughout Long 
sland and the Eastern States, this company renders 
rapid and accurate service for banks and business 
houses for the collection of out-of-towu checks. Cor- 
respondence invited. 


Collections have the personal attention of an officer 


of this bank; send us your business, 


Cellections carefully made and premptly remitted for 


at lowest rates. 


Collections a spe- 
cialty. 


**D. S. Depository.’’ Unsurpassed facilities for making 


cellections. Your business solicited. 


General banking businesstransacted. North Carolina 


collections a specialty. 


business transacted. 


Send us your 
usiness. 


erth Carolina 


Pays no interest on deposits, but handles collections 


promptly and solicits them. 





REPRESENTATIVE BANKS 





NORTH DAKOTA. 


= | Name of Bank | 
Town, County | 5 state + Private Est. | 


| FIRST NATIONAL BANK 78 


( Cass) 


Ont Pe. | SCANDINAVIAN AMERICAN hy 


SECOND NATIONAL BANK...’64 
Ashtabula -;-;---| MAT'L BK. OF ASHTABULA...'97 
Bellefontaine ---.| PEOPLE'S NAT'L BANK...... ’S4 


FIRST NATIONAL BANK 63 
CITIZENS NATIONAL BANK. 80 
FIFTH-THIRD NAT'L BANK---'82 
GERMAN NATIONAL BANK...°s1 


FIRST NATIONAL BANK "63 
| 


UNION HATIONAL BANK 
COLUMBUS SAV. & TR. C0.°01 
COMMERCIAL NAT'L BANK. .'69 


Fremont 
(Sa: 


FIRST NATIONAL BANK 
ndusky) 





(Darke) 


Hamilton 
(Butler) 


WAT'L BK. OF COMMERGE -1900 
MARION WAT’L BANK. ...-.'02 
MASSILLON SAV. & BKG.60.$'95 
NEWARK TRUST CO. 


SPECIALTIES 





Oldest and largest bank in North Dakota, andis equip- 


ped _ handle your business over the entire North- 
west. 


Collections have the personal attention of an efficer 
of this bank. ’ 


OHIO. 


General banking business transacted. Send us your 
collections. 


Cellections carefully made and promptly remitted for 
at lowest rates. 


Largest bank in the city. Special attention given 
collections. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Oldest bank, established in 1854; every modern facil- 
ity for making collections. 


Prompt, Liberal, Progressive, and Conservative. Try 
us. 


United States Depository. Let us do a share of your 
business. 


Collections and correspondence solicited, All inquiries 
will receive personal attention and replies. 


Accounts of banks, bankers, and corporations received 
on favorable terms. Collections a specialty. 


**Call upon us, or write us, with a view to establish- 
ing business cennections.”’ 


We invite the accounts of banks and bankers and offer 
the best terms consistent with conservative banking. 


A banking and trust business transacted. Special at- 
tention to collections. Correspondence invited. 


Collections a specialty and remitted for on day of 
payment. 


Collections given special attention and remitted fer 


ren tly atlowest rates. Fifth oldest National Bank 
n United States. 


A thoroughly organized collection department. Re- 
sponsibility $150,000. 


Special attention to all collections. Remit always on 
day of payment. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention ef an officer ef 
this bank; send us your business. 


Collections and correspondence solicited; all in- 
quiries will receive prompt personal attention. 


Facilities for any business in the line of banking. A 
thoroughly organized collection department. 


Collections have the personal attention ef an officer of 
this bank; send us your business. 
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Town, County |p guce “AmgctBene gs. SPECIALTIES 


Springfield 51, Oldest and largest bank in Springfield. Medernly 
(Clark) equipped collection department. 
| 


Steubenville ‘74; Collections and other matters entrusted to this bank 
(Jefferson) | will receive careful and prompt attention. 


| 


CITY NATIONAL BANK 1900; Collections carefully made and promutly accounted fer 
(Seneca) | at reasonable rates. We answer all inquiries. 


..--"64) U. S. Depository, also the designated Depository for 
(Lucas) | SECOND NATIONAL BANK Ohio. Your Teolede account is invited. 


Es -.'92) This bank endeavors to give prompt, faithful, andin- 
(Champaign) | WATIONAL BK. OF URBARA | telligent attention to all business received. : 


Youngstown .....| F ..'80| U.S. Depository. Prompt and judicious attention given 
(Mahoning) | COMMERCIAL NAT'L BANK to collections and all other business entrusted te us. 


«| . 60, ----8'87| Collections have the personal attention of an officer ot 
DOLLAR SAV. & TR. CO this bank; send us your business. 
1 


Zanesville | 63) Zanesville ‘*‘ Grand Old Bank ”’ guarantees perfect 
(Muskingum) | FIRST NATIONAL BANK service in all branches of legitimate banking. 


"i *81|; We want your business. We do not send a notice 
| OLD CITIZENS NATIONAL BK. | simply. Wego and collect the money. 





OKLAHOMA. 


Frederick °06| Collections receive personal attention by officer ot 
( Tiliman) Bank. Letters answered promptly. 


08; Corporations and Individuals contemplating busi 
eee =e ee) MUSKOGEE NATIONAL BK. - 0S in Oklahoma should make this bank theirdepository. 
9 Collections solicited. 


Oklahoma i. . 60,.- 8°05) General commercial banking and trust business 
(Oklahoma) COLUMBIA BK. & TR. CO transacted. Collections given special attention. 


on_ and remitted for on day of payment. Corres- 


> OKLAHOMA CITY NAT'L BK. -’03 “Te S. Depository.’ Collections given special _atten- 
aa pondence invited. 


OREGON. 








91) We invite your account and collection items for. th 
ats UNITED STATES NAT. BANK | Pacific Coast. 


PENNSYLVANIA. 


Allegheny | (See Pittsburg.) 
(Allegheny) 


A thoroughly organized collection d t . - 
R L ESTATE TITLE & Teegy., lections have the attention of an officer of this bank. 


88) Collecti h th lat 
ea thie’ bankt'send'us Jour business: 0" O18 eflicer of 


. 60, --$'05| Collecti h the personal att ft ii 
EDERAL TITLE S TR. O8.-1™4) Oatjorttone hers the Rene pasLcusetion ot an otheew ot 


| 60, §$'69| Collections have the personal attenti f 
(Butler) | GUTLER SAVINGS & TR. 68.5 this bank; send us your business. er 


Canonsb a A thoroughly organized collectiondepartment. Where 
( Washingion) CITIZENS TRUST CO payment is refused we give you reason why. 


Charleroi 91) We represent the drawer, urge payment, and sue- 
( Washington) FIRST WATIONAL BANK cessful collectors. . eee 


' ...97| This bank endeavors t ve pr t. faithful d 
CORAOPOLIS NAT'L BANK intelligent attention a moss Feceived.. — 


---§'01 Hecti carefally made and prompt! d fe 
OHIO VALLEY TRUST 6O....$0 “<= reasonable rates. We answer a Sizeulstens” - 


Dono: Mercantile collections a specialty. We present drafts 
( Washington) FIRST MATIONAL BANK in persen and remit promptly. Try us SSee. 











Town, County | § State 


Franklin 
( Venango) 


Greensburg 
(Westmoreland) 


Hollidaysburg -... 
(Blair 


Homestead 


(Allegheny) | 


Huntingdon 
(Buntingdon) 


(Indiana) 


e 
(Mc Kean) 


ier 


1D 
(Westmoreland) | 


McKees Rocks -.. 
(Allegheny) 


Meadville 
(Crawford) 


Monaca 


Monongahela ....| MONONGAHELACITY TR.6O.$"01 


( Washington) 


Mt. Pleasant 
( Westmoreland) 


New Kensington | LOGAN TRUST CO. 


| 
| 
| 





| 


( Westmoreland) | 


(Venango) 


Philadelphia ---.| BANK OF NORTH AMERICA 


( Philadeiphia) 


. FEDERAL NATIONAL BANK--.’0! 


| 
| 
| 


| SECOND NATIONAL BANK. ..'64) 


FARM. & MCHTS. TR. GO. $702) 


FIRST NATIONAL BANK 


| FIRST NATIONAL BANK......°64 


REPRESENTATIVE BANKS 


Name of Bank | 
+ Private Est. 


SPECIALTIES 





Your collections will receive our personal attention 
and prompt remittance. Charges reasonable. 


§’01| A. thoroughly organized collection department. 
| Prompt attention te all business received. 


MCHTS. & FAR. WAT. BK.---’8! 


Collections have the personal attention of an officer ot 
the bank; vigorous attention given same. 


A thorou 


ly organized collection department. Col- 
lections 


h 
Lave the attention of an officer of this bank. 


*63| Collections have the personal attention of an officer et 
this bank; send us your business. 


FIRST NATIONAL BANK ve aeae'81| 


Collections carefully made and premptly accounted for 
at reasonable ratos. We answer all inquiries. 


FIRST NATIONAL BANK-----’63, 


Collections have the personal attention of an officer of 
this bank; send us your business. 


SAVINGS & TRUST CO. 


A_ thoroughly organized collection department. 


Col- 
lections 


| ave the attention of an officer of this bank. 
| 


FIRST NATIONAL BANK-----'%6| 


WAT’L BK. OF LIGONIER 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


°03| Collections have the personal attention of an officer o1 
this bank; send us your business. 


FIRST NATIONAL BANK 
NEW FIRST NATIONAL BANK'0O4 
CITIZENS NATIONAL BANK.-'01 


98) Collections have the personal attention ot an officer o1 
the bank; vigorous attention given same, 


This bank endeavors to fixe rompt, faithful, and 
intelligent attention to all business received. 


Collections have the personal attentien ef an officer 
of this bank; send us your business. 


A thoroughly organized collectiondepartment. Where 

payment is retused we give you reason why. 

Oldest National Bank in Westmoreland County. Vig- 
orous attention given collections. 


A thoroughly organized collection department. Viger- 
ous attention given same/ 

OIL CITY TRUST CO. This bank endeavors to fixe rompt, faithful, and 
intelligent attention to all business received. 


Established 1781. Correspondence solicited and ac- 
counts received consistent with legitimate banking. 


gra 


(National Bank) 1781 
CORN EXCHANGE NAT'L BK. -*58 


FARMERS’ & MECHANICS’ 
NATIONAL BANK 


FOURTH STREET NAT'L BK.--°86 
FRANKLIN NATIONAL BANK 1900 
GIRARD WATIONAL BANK-...'? 
GIRARD TRUST GO. 
MANUFACTURERS WAT’L BK.'33 
MARKET ST. NAT'L BARK ---’87 
MERCHANTS NAT'L BANK---’80 
PHILADELPHIA NAT'L BK-- 1803 


L 
10 


Wants your business. 


Accounts of banks and bankers, corporations and 
individuals solicited. 


Organized 1886. 


Solicits the accounts of banks and 
bankers. 


Collections and correspondence invited. 


Accounts of banks, corporations, and individuals se- 
licited. 





Special attention given to collections. 


Accounts o: 
anks and bankers solicited. 


_§°36| Interest allowed on balances. Accounts of banks and 


corporations solicited. Correspondence invited. 
Collections a specialty. Correspondence invited. 
Accounts of banks, bankers, corporations, firms, and 

individuals solicited. Collectious promptly handled, 


Accounts of banks, bankers, cerporations, firma, 
and individuals solicited on favorable terms. 


Organized 1803. National Bank, 1 . Acceunts et 
banks, bankers, corporations and firms solicited, 


Prompt attention given to collections. Try us. 


COLUMBIA RAT'L BANK 


Prompt attention te collections. Try us. 


Special attention to collections. 
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Town, couty |socce "*MSGER np SPECIALTIES 


Pittab FIRST NATIONAL BANK 52) Prompt attention given to collections direct from mer- 
Allegheny) chants and manufacturers. 


FOURTH NATIONAL BANK----'64) Wants your business. Collections a specialty. 


GERMAN NATIONAL BANK--.'64) Accounts of banks, bankers, merchants, and corpor- 


ations solicited. Unequaled facilities for making 
cellections. 


‘99 Our ‘‘apecial certificates of deposit’’ are being used 
GUARANTEE TITLE & TR.CO.$'0 by bankers for their surplus funds. Write us for 
further particulars. 


_..°69| Careful attention given te collections and prompt re- 
LINCOLN NATIONAL BANK ---.'69 crated nevontin 


MELLON NATIONAL BANK -..'69| Unexcelled collection facilities. 


PENNSYLVANIA NAT'L BK. ..'00| Prompt attention given collections. Special adjust- 


PEOPLES NATIONAL BANK --°64| Write us for a proposition. 
gg} Prempt and careful attenti en te collections 
SECOND NATIONAL BANK. --.'63 acceunts of Sanke. bceabeces ceboomtaeme, and firms. 
Punxsutawney --. ORaPtaweet WATIONAL Collections and correspondence solicited; al! inquiries 
(Jefferson) | BAW ----'01] will receive prompt personal attention. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


This bank endeavors to give prompt, faithful and 
intelligent attention to all business received. 


Oldest and largest bank. Established 1882. Individ- 
ual responsibility $1,000,000. Collections. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


FIRST NATIONAL BANK 
EAST PITTSBURG NAT'L BK. -°95 


Calhoctions have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention of an officer 
of this bank; send us your business. 


RHODE ISLAND. 


se UNION TRUST CO. §°90 Send us your collections and receive quick remittance. 


SOUTH CAROLINA. 


Anderson - -- 68 Collections have the personal attention of fi ft 
(Anderson) CITIZENS WATIONAL BARK his bank. We the personals Sendus your business. 
PEOPLES NATIONAL BANK --’65 Theoldent National bank in South Carolina. Desig- 


ated Depository for the State of South Carolina aud 
City and County of Charleston. 


SOUTH GAROLINA LOAN &| Do a general banking and exchange business. Collec- 
TRUST GO. .-------....---.$°68} tions a specialty. 
GAROLINA NATIONAL BANK. *68) We afford the best facilities for collections throughout 
the State of South Carolina. 


AMERICAN NATIONAL BANK ‘03 Collections carefully madeand prom ptly accounted for 
treasenable rates. We answer allinquiries. 


SOUTH DAKOTA. 








| FIRST NATIONAL BANK *81) | “yes ecial attention is given to collections. Accounts et 
anks and Bankers solicited. 


gik Pett tai” FIRST NATIONAL BANK ‘01! (Rite bal have the personal attention of an officer ot 


| Sask; we remit on day of payment; send us your 
ness. 


JAMES VALLEY BANK $702 oolbasbane have the personal attention of an officer 
| of this bank. 


SIOUX FALLS MAT'L BARK...'52 Thoroughly organized collection department. Per- 
sonal presentation and remittance on day of pay- 
meat. Send us your business. 





REPRESENTATIVE BANKS 


TENNESSEE. 








Town, County |sstate “™YSrivate | SPECIALTIES 





Chattanooga | We make a specialty and have unequaled facilities 
(Hamilton) | FIRST WATIONAL BANK for handling your items and collections for Chatta- 
Gusterine NORTHERN BK. OF TENN...2°54 obpne® nad vite iy ata conbeae= charge. it 
.-9°54) est ban n_ Tennessee. Send us your items eon 
(Montgomery) . m | Clarksville. We make quick returns. 


Jackson .-..86 If, you want prompt returns, send usyour business 
(Madtson) jee WATIONAL BANK direct. We inake quick returns. a 


Knoxville { *88 Collections receive personal attention. Remitta 
(Knoz) | CITY HATIONAL BANK | made promptly ‘at Peasenable rates. -” — 
“ THIRD WATIONAL BANK Collections a specialty. Send us your business. We 

Memphie - 


siieiiachiie | Collections given special attention at moderate 
(Shelby) 71, terms. 


“ | UNION & PLANTERS BANK & A general banking business transacted. Special atten- 
TRUST CO....-.............'69 ‘lon given tocollections. 


AMERICAN NATIONAL BANK.’s3 The only million-dollar National Bank in Tennessee. 
| Tennessee business is our business. Send itto us. 


2 63 This bank sh a la r i f da its in ¢t 
FIRST MATIONAL BANK aie ee eT seat ene 


“| FOURTH NATIONAL BANK....°67 Wemake a specialty and have unequaled facjlities tor 
handling your Tennessee itemsand collections. Try us. 


TEXAS. 





| ‘sion 
| AMERIGAR RATIONAL BARE "| Collsssions oad icmciegesnaeuce stietted. Frome 


a s l attention to collecti d all oth 
vw * | AUSTIN BATIOBAL GARE.) Pororned atten cuat your bedecee™ Sao 


| i 
| .-.°99 St est bankin Ballinger. Send usyour items di- 
nela) CITIZENS HATIONAL BARK...'% rect; we make quick returns, low rates. - 


Hecti a specialty. Oldest and largest bank 1 
(Jefferson) FIRST RATIONAL BARK | 3 cfferson County. — 7 


“ PARK BANK & TRUST 60. ..8°03; Generel Basking ape Tract Co. business. Send Beau- 


92, Oldest National Bank in Brown County. Send us 
ROWNWOOD NATIONAL BK.'°2 your Je. we make quick returns, low rates. 


| L ; .°90, Collections a specialty; premptness, efficiency, reason- 
aes | FAR & MCHTS. NAT'L BK. | (sieetenee iran ’ ’ 


| CORSICANA NATIONAL BK.--’°7 Collections a specialty and remitted for on day et 
Payment. 


| P 75) Send ur Texas collections; we have correspen- 
(Dallas) AM.EXCHANGE NAT'L BARK dente th al the principal towns and cities. 


wo | Th Idest bank in North Texas. Capital and Sur- 
| SITY NATIONAL BANK | plas $1,000,000. Satisfactory collection service. 
“ | GASTON NATIONAL BANK.-..°04 Special attention given Texascollectious. 


5 | STATE MATIONAL BARK... Dscvertexas in collections: ‘ry ua: “ter re 


| THENATIONAL BANK OF DEN- | We make collections in North Texas and Oklahoma 
| =. .3.. iS aussie ‘90 our specialty. 


(Navarro) 


FIRST WATIONAL BANK-....’80 Sand ue your,collections gu, ail points in Western 


State Depository; the largest Trust & Banking Co. in 
the Southwest. Special facilities for handling busi- 
ness in West Texas, New Mexico, Arizona and the 
Republic of Mexico. Collections solicited and cor- 
respondence invited. 

Fort Worth FARMERS & MECHANICS WA- | Send your Texas and Oklahoma collectiens direct 
(Tarrant) | TIONAL BANK = = 
| ' 
* | | Send your Texas collections to the great railroad 
STATE NATIONAL BARK = center of the State. 


WESTERN NATIONAL BANK - "04! Accounts and collections solicited. 


| 
.°89| With direct connections and wide facilities through- 
) GALVESTON MATIONAL BK.. 8° ae the State of Texas, we can give you quickest 
action at a minimum cost on all Texas business. 
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f B 
Town, County $ State “Y Private Eat, SPECIALTIES 
Houston -._........ SOUTH TEXAS NAT'L BANK..°90 Direct correspondents at all rincipal points. We 
(Harris) tL remit for the State of Texas, rite for terms. 
San Antonio..... FROST NATIONAL BANK. ---- "68! Special attention given and quick returns made on all 
(Bexar) collections. 


seinnnitotioa NAT'L BK. OF COMMERGE-.-’ 03 Commenced business October, 1903. Prompt attention 
to collections. Correspoudence solicited. 


Sherman.......... MCHTS. & PLANT. NAT'L BK.72) Organized 1872. ‘“‘U. 8. Depository.”’ Accounts ot 
(Grayson) | baoks and bankers solicited. 
Temple ....... CITY NATIONAL BANK ------- 02} Special attention given to collections. Send us your 
(Belt Temple items. We make quick returns, 


wo ee FIRST NATIONAL BANK.------ *84) Oldest Bank in Temple, Largest Bank in Bell County. 
| Handles SO per cenit of collections sent to this section. 


FIRST MATIGNAL BANK----- ‘68! Special attention given to collections. 


© eccwecee “ | WAGO STATE BANK.--------- +77 § Sept attention given and make low rates on all 
exas collections, with reasons tor non-payment. 


Wenehechts -- CITIZENS NATIONAL BANK - ‘el Send Be your collections. Promptand caretul returns 
8 | ma 


e. 





UTAH. 
Salt Lake On. McCORNICK & CO. ---------- +73, Largest Bank between Denver and Pacific Coast. 
(Salt ke) 
« _ « | MATL BK. OF THE REPUBLIC .’90 Aqpounte of banks, bankers, and others solicited. 


Prempt attention te all banking matters sent us. 





VIRGINIA. 








Norfolk ..... .--- \WAT’L BANK OF COMMERGE-°78| Collections sent us will receive prompt and careful 


(Norfolk) attention. 
gamer TE “ I@MORFOLK NATIONAL BANK--'85) Oldest national bank. Collectionsa specialty. Organ- 
ized 1885. 

Petersburg --..... - | Established 1860. A general banking business. Cel- 
: Dinwiddie) giiy en Oe lections solicited. ” - = 
Richmond -.._...- AMERICAN NATIONAL BANK °99| Collections receive prompt attention. Correspondence 

(Henrico) invited. Terms reasonable. 
Onin “  IBANK OF RICHMOND -------- §°04) Your business invited. 


Sige “  IMERCHANTS WAT’L BANK .-.°70) A specialty made of collections throughout the South. 


<eivlata sand . -----°71) Virgint Hecti refull d d tl P 
BATIOGAL STATE SARE-...-'"1| Vitned bn, ca resale tae, ee 


ee ne TRANK._-.-- 65) We offer unexcelled facilities to Banks and Business 
PLANTERS HAT'LBANK Merchants. Virginia items and colledtions given 
carefuland ee ata reasouable charge. 


WASHINGTON. 


Seattle _........... FIRST MATIONAL BANK----- 82) Your account and collection items for the Pacific 
‘ (King FIRST NATIONAL BANK ore including Alaska, and British Columbia, 
solicited. 


enor . ’ s Necti jalty. Special facilities for handli 
PUGET SOUND WAT'L BANK.-'S2| Collections a specialty. Special facilities for handling 


OD - eaenine = . w licit Washington and Alaska it ° 
SCANDINAVIAN-AMERIGAN -. Prompt remittances at lowest current rates. — 

Spokane .......... 89) ‘United States D itory.”’ We have every facilit 
” (Spokane EXCHANGE NATIONAL BANK. . or handli dling items and collections throughout Wash. 

ington, Idaho, Montana, and Oregon. 

ees - D 1 banki busi . Collectie e- 

SPOKANE & EASTERN TR. OO. | Poci,s “Usrreepondence veltclted. a 

I: ceccetuen St a 89| D 1 banki d excha business. A 
Tacome cnicrcas | FOELITY TRUST 68. veo counts of banks and bankers solicited. ee 
o Saenae = PACIFIC NATIONAL BANK ----°85 Collecsione a specialty. Correspondents threugheut 


he Northwest. 





REPRESENTATIVE BANKS 
WEST VIRGINIA, 


Name of Bank | 
Town, County |sstate +Private Est.| ‘SPECIALTIES 

















| 
Charleston... ....- 91| Accounts of banks and bankers solicited. Cellection 
(Kanawha) RARAWHA RATIONAL BARK on all West Virginia points a specialty. . 
Fairmont ......... . $03) General banking business transacted. Send us yo 
(Marion) CITIZENS DOLLAR SAV. BK.§ | Fairmont items. om 
‘i Huntington....... FIRST MATIOWAL BANK.-.-.-- *84) Numerous correspondents in this vicinity give us un- 
= ’ ( Cabell) FIRST NATIONAL BANK | surpassable facilities for making prompt returns en 
a allitems sent us. 
* Wheeling .._ -.-. ‘87| Special attention given to business ot banks, bankers, 
© conto) DOLLAR SAV. & TRUST CO. $8 ‘and collections from merchants and manufacturers. 
é; | 
a SD nae I ..-'19} Oldest bank in West Virginia; second oldest west of 
NAT. BK. OF W. VIRGINIA | the Allegheny Mountains 
sane “ |MATIONAL EXCHANGE BANK.'29| CoMections sent us will receive prompt attention. Ac- 
a : am = : | counts of banks, bankers. and others solicited. 
WISCONSIN. ees saan’ 
Ashland_._........ | .84, A thoroughly organized collection department. 
(Ashland) | ASHLAND NATIONAL BANK | Prompt attention given collections. — 
I, sick scctaccton ‘92, General banking and exchange business, State Depos- 
( Rock) | BELOIT STATE BANK. ------ 8 2 itory. Collections a speciaity. ” 


eee “ | SECOND NATIONAL BANK .---’82| Collectionssolicited. Careful attention and low rates. 
| 


Osi Oris | WISCONSIN SAVINGS LOAN & Our spectator. Buying and selling Prime Real Estate 


§°05 Mortgages St. Croix Valley. 





Mil 


a U. S. depository. Collections throughout the Nerth- 
| FIRST NATIONAL BANK..-.-- 68) west. Out of town accounts given special attentien. 


onion | ‘9g, Item on all Wisconsin points handled direct. Mil- 
| GERMANIA NATIONAL BANK. 08) waukee collections given special attention. 


nevieoee MARINE NATIONAL BANK....°39 Established 1839. Collections a specialty. 


puis ‘og, Wisconsin collections. Wecover the entire state di- 
MERCHANTS & MNFRS.BK.S * rect, quick,and satisfactory service; writeus for terms, 


nao | | Accounts of bank d bankers solicited. Collecti 
| WISCONSIN NATIONAL BANK'S? receive prompt attention. - od. Collections 


ase | ’ soll th nal attenti 
Re | COMMERCIAL STATE BK...$98) Collections have the persona ation of an officer 








k) | of this bank; send us your business, 
Oshkosh .......... ~;| Our facilities tor making collections are unexcelled. 
( Winnebago) NATIONAL UNION BANK------ 1 We present all drafts in person and remit promptly. 
| Reasonable rates, 
Superior ...... ... 197} Oldest and strongest Bank inthe City. Prompt atten- 
ae “(Dougias) | FIRST NATIONAL BANK...-.- 7 tion to all businese, - 
Wausau ....__- | ° 92) Send us your collections: we willcarefully attend to 
7 (Marathon) | WATIONAL GER.-AM. BANK. = them and remit promptly. 
WYOMING. 


Thermo polis ___.. WYOMING TRUST C0.------8°07 Aggregate Responsibility of Stockholders $500,000. 
(Fremont) | Makes collections, does not pigeon-hole them. Tr 
this bank. General banking correspondence solicited. 


CANADA. . 


Ottawa, Ont. ...-.. BANK OF OTTAWA bacon 74) Remittance may be made on date of payment or the 








(Ottawa) proceeds credited to your account and transferred as 
| desired in funds of the principal American cities. 
Toronto, Ont. .-... BANK OF TORONTO --------- §'55, Collections made in all parts ot the Dominion and re- 
(Toronto) | | m. a ty mane at or. sas 
aes “ .| Special attention given to collection ef Commercia 
(CANADIAN BK. OF COMMERCE. Specin! 


« l..... “ | TRADERS BK. OF CANADA.-8'85) Special attention given to collections of American 
banks and business houses at lowest rates. Returns 


romptly remitted. 
Montreal, Que. .. BANK OF BRITISH NORTH ’ Collections are undertaken at the most tavorable 
(Hochelaga) MERI a= = 8 rates at all points tn the Dominion of Canada. 

WO  eoncccse « | BANK OF MONTREAL-------§°17) Accounts and correspondence solicited; collections at 
all points in Canada undertaken at most favorable 
rates. 

“ . NTS BANK OF CANADA) Accounts and correspondence solicited. Collections 
ore MERCHA $64 at all points inthe Dominion of Canada undertaken 
at most favorable rates. 








es « | MOLSONS BANK------------ §55| Cellections madc in all parts of the Dominion and re- 
turns promptly remitted at lowest rates of exchange. 
ee “ | ROYAL BANK OF GARADA .--.°69| Collections on all pointsithroughout Canada and Cuba 








handled at lowest rates and remitted for on date of 
= 4 aoe payment. Correspondence solicited.  __ 


| RS ____ MEXICco. 





Mexico City, D. F.| BANCO NACIONAL DE MEXICO. Your banking business for the Republic of Mexico In- 
» vited. 
~ ye « | BANK OF MONTREAL----------- Every, facility for handling collections throughout 
the Republic of Mexico. 
e ba Every facility for handling collections threughout the 
ll MEXICO CITY BANKING CO. S.A. Republic aOMoxion. 
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REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 





Town and County. Name. Town and County. Name. 


ALABAMA. CALIFORNIA. 


sAnniston*st......Calhoun | WILLETT& WILLETT. Refer |} Alameda*et Alam R. B. TAPPAN 
’ to First Nationa) and City Na- || Baxersfield*et THOMAS SCOTT. 

tional Banks. Berk Alam J. A. ELS!ON. 

Bessemer*st .... Jefferson | ESTES JONES & WELCH. Chico*et PARK RENSHAW. 
sBirmingham*et_Jefferson | ALLEN & BELL. Refer to First i" Colusa | W. W. BROWN. 

National Bank. A DENVER SEVIER. 

BONDURANT & SMITH. Com- Fresno | BARNAKD & WATTERS. 
mercial law our specialty. G. L. JONES. 

Refers to Birmingham Trust & || sHanford*%e} Kings | M. L.SHORT 

Savings Co. and Traders Nat- GRAY, BARKER & BOWEN, 

ional Bank. Attorneys for Equitable Sav: 

HUGH C. CRANE. Refers to ings Bank. 

Birmingham Trust & Sav. Co. BRADNER W. LEE, Attorney 
aColumbiana*et ....Sheiby BEOweE & LEEPER. for National Bank o» Cali- 
aDecatur*st M E. W. GODBEY. fornia. 

CHAS. CG. POLK, 811 H. W. Hell- 
aFlorence*et... Lauderdale | C. E. JORDAN. man Bidg., Probate, bankrupt- 
aFt. Payne*et De Kalb | ISBELL & PRESLEY. cy, corporation law, and col- 

s lections specialized. Mort- 
HOOD & MURPHREE. gage foreclosures and care of 
estat c 
S.S. PLEASANTS. THOS. C. RIDGWAY, Refers to 
American and Kirst Nat. Bks. 
GREGORY L. & H. T. SMITH. SMITH, MILLER & PHELPS. 
Attorneys for First National Merchants Trust Bldg. General 
Bank. practice. Corporation, probate 
y | STEINER.CRUM& WEIL At- and commercial law. 
torneys for New Farley Na- Y WALLACE DINSMORE. 


peraet 
tional Bank. GRIFFIN & GRIFFIN. 
HOUSTON & POWE C. E. TROWER 


R. aN ; 
PETTUS, JEFFRIES & aoaret FRED SEARLS. 

PETTUS. WALTER E. RODE, successor 
WHITSON & HARRISON. 


to GRAY & RODE, 251 Bacon 
hg SAMFORD & CAR- Block. Refers to State Say- 


I ings Bk. 
aTuscaloosa*etTuscaloosa | DANIEL COLLIER. 8 
WARREN SEXTON. 


ARIZONA. Pasadena*et..Los Angeles | V. L 


"et... . WARD. 
Pomona*et ..Los Angeles | GUERIN & JONES. 
STRICKLER & STANFORD. 


WALTER G. SCOT aRed: Siasta | HERZINGER & HERZINGER. 
CHALMERS § WILKINSON. eral i PURINGTON & ADAIK. 
E. M.8 ito*et ..Sacra’o | L. T. HATFIELD. 
copa W.J. KINGSBURY. DAUGHERTY & LACEY. 
W.H, SAWTELLE, Attorney for o*etSan B’o | HERBERT H.CHASE. _ 
Mefchants Bank & Trust Co. || aan Diego*et...8an Diego | C. N. ANDREWS, Keating 
Block. Bank reference any 


pricaegpnntth _.tany.| i CkEMINS Se" GRnaoRy, 


Mutual Life Bidg. Attorneys 

k | J. H. CRAWFORD. for the American National 

|S. M. CASEY Bank, Alaska Packers Aseocia- 

SME AD & POWELL. tion, Mutual a a Co., 
| J. B. Foo American Can Co., 

FESTU! SO. BUTT WILLIAM J. HERRIN, 1901 
| WILLIAMS & BUCHANAN. Post St. Refers to German 
N.W. NORTON. Savings & Loan Society. 
MECHEM & MECHEM. BERNARD P. LAPACHRKT. 110 
y | GEORGE & BUTLER. Sutter St. Refers to Wells 
FINK & DINNING. Fargo-Nevada National Bank. 
| D. W. MoMILLAN. GEORGE W. SMITH, successor 

-Garland | WOOD & HENDERSON. to GRAY & SMITH, Hum- 
Joos gro*et.- Craighead | SRISRSOF o SUBSE. pelgs Savings Bank | Bldg., 
7 le MOORE, SMI & MOOR arke near Four 

| “Refer to Exchange National || San Jose*st...Santa Clara|C. L. WITTEN. General law 
Bank, American Bank, and ractice. Refers to banks and 
st Co. new houses. 


Marin YD. 
Barbara*etS'nte B’a HENLEY Cc. BOOTH. 
. ALLEY. —_—s* aa Ses Cruz B. YOUNGER. 
uIPS & BOYCE. $ H. OATES. 
LESTON & TAYLOR. @vockton*et ee WEBSTER & WEBSTER. 
AWFORD. Soneuretet BApnES eee 


Texarkana*s awonal oa “vas ARTHUR C. HUSTON. 
tvan a Nuslees L. H. SOnTHMAYD. 1Vreka*et “Sisktvon | B COLLTER. 


Cr gan ea Nea ee et en eR ere 
Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. * Money Order Office. e@ Express Office. + Telegraph Station. € State Capital. 
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Town and County. Name. 








COLORADO. 


H. C. ROGERS. 





aCentral City*et ..... Gilpin | —s WITHROW 

Colorado Clityrst EiPaso | J .R. WATT. 

aColorado Spr’gs*etElPaso J. E .McINTYRE. 
taDenverset "Denver SOT nop & BAN 
’ ees caver | CROFT, Continental Bldg. 


aa for the Colo 


| BICRSLER, BENNETT & NYE, | 
} Equitable Building. Colorado | 
| counsel for nee Surety 
| Co. of New Yor! 
narey. Cc. DAViS & ELSON 
| HITNEY, Cooper Bldg. 
Scocemaaan Law. Reference, 
First paiees’ Bank. 
OOD, squitable Bidg. | 
Rotere A First National Bank. | 
| ROGERS, ELLI# & JOHNSON, | 
Boston Blag. Attorne 8 for 
United States Nat’] Ban 
VAILE DUNHAM & McALLIS- | 
TER. Equitable Bidg. aR. | 


counse} forthe D. & 
| CHARLES W. WATERMAN, 
“ Equitable Bldg., counsel | 





eat een Sugar Co. 
rango*et....... LaPiata | P PULLIAM oi. NE. 


liinssot Lerim LE 
ee Ci’r Creek POPHAM & W HIT | 
aGran setae | | MoMULLIN & STERNBERG. | 






REPRESENTATIVE ATTORNEYS 








wees ort J. W. McCREERY. | 
daho ’r Creek | BOLLIS & COLLOM 
ae “et Bent | HG. BELLY | 
en . G. 5 
desde keke | WILLIAM Hae 
ont*et_. 
aMontrose*st.... Montrose | BELL CATLIN é BLAKE. 
sPuedlovet.......... Puebl: ee | ost 6 Stone, VATES. Practice 
Se easaue eblo 
‘center canun| WHR SESS | 
al ee W:! E a 
‘ ailaa*et eta Ss. E. NAUGLE. | 
Seo eet “ins Antnas AC MOCHRANEY. 
dad*st ._Las 
“Victoret -...-..--- Teller J.E. BOUGHTON. | tt 
CONNECTICUT. 
prtnceport* Nev urneld SrEVENSON & WILSON. Ref 
oce e er | | 
wBriageport*er to City National Bank. | 
eDanbury*er.....- fairfield wie H. CABLE. | 
Derby*st ....- New Haven | W.S. | 


DOWNE 
WALSH & WRIGHT. 
HUNGERFORD. BYDE, Jos. 
LYN & GILMAN, 49 Pear! Bt. | 
Sstarnaye for Harttora Nation- 
al Bank, Hartford Trust Co., 
Pratt & Cady Co., and R. G. 


Dun & C 
SPERERY @MoLEAN, Aetna Life | 
fps nee | for The Aetna | 
Lif urance Co., The Aetna | 
National Bank, and the United 1 


an th Bank | 
A. R. CHAMBERLAIN. 

CLARENCE E. Paes. 

GEORGE W. ANDRE 

RICHARD H. TYNER, 865 
Cha Refers to National 

Tradesmen’s Bank. 

JAMES E. WHEELER. General | 
law practice. Refers to any | 
bank in New Haven. 

WILLIAM A. WRIGHT.General | 
law practice and collections. | 
Refers to First National Bank. 


‘@reenwich*st.... Fairfield 
TaHartford*st ... Hartford 


ee ...New Haven 
eae "et ...Mid’sex 


Kew Bri erivainest.. -Hartford 
Haven*st New Hav. 








BROWN & PERKINS. 

J. E. FISK. 

W. T. TAMMANY. 

MARTIN J. GRAY. Refers to 
Stamford National and First | 
National Banks. 

EUGENE T. O’SULLIVAN. | 

ERNEST L AVERILL. | 

BRONSON & LEWIS. | 

| 


Rockville*et...... Tol 
Se. Norwalk*set Fairfield 
Stamford*st Fairfield 


Torrington*et.. Litchfield | 
Wallingford*et. New Hav. 


a Waterb New Haven - 
awl GEORGE W. MELONY. 
a ated tet “Litehfield |! GEORGE A SANFORD. 


Town and County. 


Name. 


DELAWARE. 


Kent ; GEO. M JON 
weney. RICHARDS & 


HARRY EMMONS. 
any Bank in Wi 


DISTRICT OF COLUMBIA. 


a Washington*sf .... D. C. | BLAIR & THOM,Colorado Bid 

all Refer to Riggs Nat. Bank, ona 
American . on & Trust Co. 

BRITTON & GRAY, Glover 
Bidg. Practice before all Ex- 
ecutive IN BROWN a 

CHAPIN WN, John Mar- 
shall Place. Attorney at Law; 
mercantile collections; = 
ness before the —_ 
—, and pensio ~ A : 


eiicnt ee meen Bldg. 


nts; counsel m paten! 
co mechanical and oun 


JOHN Bl LARNER. 501-3 Wash- 
ington Loan & Trust Bldg. 
Attorn wv 


politan Bank, 


By Lothrop. 


PENNEBAKER. CARUSI & 
JONES, 1331 F st. Federal 
practice and U. 8S. Court of 
Claims businese a specialty. 
Refer to Bell & Co., bankers. 





Refers to 
nD. 


Los» 
ational Metro- 
and Woodward 


FLORIDA. 
aArcadia*et ........ DeSoto yoRaseTss & BURTIN. 
aBradentown*e. .Manatee |. neu 
aFernandina*st .... Nassau | W. Wen PTON. 
iGainesvilleset -Alachua | CLARK e HELDING. 


aJacksonville*st .... Duval | COOPER & COOPER. Generai 


law practice. Attorneys for 
Barnett National Bank. - 
G. W. ALLEN. 
a P. LEONE. 
> OME. 
RICHARD McCONATBHY. 
MASSEY & MARLOW. 
BLOUNT -BLOUNT & CARTER. 
_A. MACWILL 


G.'P. RANEY. 
FRAZIEK & MABRY. 
GEORGIA. 


erty , POPE & BENNET. 

amter | E. A. HAWKINS. 

.-Clarke | THOMAS F. GREEN. 
ANDERSON, FELDER, ROUN- 
| TREE & WILSON. Equitable 

Bldg. General law 
Attorneys for Lowry Nat. Bk. 

BROWN & RANDOLPH. Gen- 

eral ana Atlanta Savings 


juwanee 








ractice. 


SLATON & PHILLIPS, 728 


| 
| 
| 
8 Prudential Bidg. Reference: 


Atlanta and Lo Nat. Bks. 
ce meecbaisies on. | WIMBISH,WATKINS& ELLI8, 
Prudential Bidg. Refer to any 


Bank in Atlanta. Commercial 
— Corporation Law a speci- 


*et ....Richmond | c., SHENRY & RODNEY 8. 
aAugusta’ HEN. Attorneys for Union 


| 
| 
| 
| 
| 


on Ban 
spate Detar | RUSSE ‘ie HAWES. 
ik*et ......Glynn | D. W. KRAUSS. 


E. KE. COX. 

P. F. AKIN. 

FRANK U.GARRARD. Attor- 
torney for ao Nat. Bank. 

aCordele*et . ....... Crisp |CRUM & JONES 

<Covington*st Ronee Newton | R. W. MILNER. 

aCuthbert*et 


aBrunsWic 
iCamilla%et...... Mitche 
aColumbus*et .. “iuscoges 


waon*st ee, | BL ee G. PARKS. 
Dawson*st ._-._... 
tzivertonset.... Elbert | W. D. TUTT, Jr. 


aFitzgeraldset.._Ben Hill) BUL L& REID. 
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aCounty Seat. * Money Order Office. 


e Express Office. 


+ Telegraph Station. € State Capital. 
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Town and County. 


aMarietta*et 
aMilledgevilie*st - Baldwin 
eet 
aNewnan*et 


aQuitman’et.. 
enome*set _. 
sSavannab*et.... 


Coweta 


aThomasvilie*et...Thomas | 


aThomson *et.... ‘McDufte 


aWashington*st. _. - Wilkes | 


a Waycross*et 


iDAHO. 


TaBolsoset Ada | 
aHalley laine | 
Idaho Foiiset -Bingham | 


aLewiston*et - . 
a Malad City*e 


a Moscow*st. . . Latah | 
sPocatello*er ‘Bannock | 
Twin Fallste..Twin Falls 


ILLINOIS. 


..Mercer 


aBelvidere*st 
sBenton*et 


aBloomington*et..McLean 
Bushnell*st..McDonough 


Carbondale*et.... Jackson 


«Carlinville*st...Macoupin 
pm Clinton 


Colquitt | 


Brooks | 
Floyd | 
Chatham | 


-Nez Perce | 
Onetda | 


BANKERS MONTHLY 


Name. | 
| 
| 


| H. H. PERRY. 
| A. T. DANIEL. 
J.H. SKELTON. 
F. M. LONGLEY. 
CLARENCE V.YOUMANS. Re- 
| fers to Commercial National | 
Bank. 
D. W. BLAIR. 
MOORE & MOORE. 
EDWIN L. BRYAN. 
J. LITTLETUN JONES. 


BRANCH & SNOW. 

C. N. FEATHERSTONE. | 

CANN,BARROW & McINTIRE, | 
Attorneys for Commercial | 
Bank. Refer to any bank or | 
business house in Savannah. | 


W.C. eeegenass 
J.T WES 
G. E. SIMPSON. 
5 W. OWEN. 
WOODWARD & SMITH. 
J.M. PITNER. 
| — ,BENNETT & LAMB- 


RICHARDS & HAGA 
R. F. BULLER. 
| LINGER & HANSEN. 


E. L. ELLIOTT. 
T. D. JONES. 


| WARREN TRUITT. 
STANROD & TERRELL. 
SWEELEY & SWEELEY. 


| W. J. GRAHAM. 


| J. F. McGINNISS. 
L. B. TURLIVE. 


A. H. SWITZER. 
TUKNER & TURNER. 


E. A. THOMPSON. 
G. A. HICKMAN. 


Bas eree * BUCK. 
8. BANFIL 


MILES SEEDERICK GILBERT 
REED GREEN 

A. H. LINN 

CHIPERFIELD & CHIPER- 


W. W. BARR. 


PEEB ES & PEEBLES. 
MURRAY & MURRAY. 
| N. c BAINUM. 
RAINEY & JONES. 
DAVID E. _— 

z J. BUND 

¢ a "SCHUMACHER. 


A, E. 'GRISLER. 

JOHN E. BAKER, 833 First Na- 
tional Bank Bldg. Attorney 
for Monroe National Bank. 

CRATTY BROS. @ JAKVIS, 
184 Monroe 8t. Corporation’ 
probate, real estate and gen- 
eral practice, and also commer- 
ciailaw. References: Lyon & 
Healy. and American Trust & 
Savings Bank. 

CHARLES DANIELS, 96 Mar 
quette Bldg. Refers to J. Spen- 
cer Turner Co., H. W. Jo ns, 
Manville Co., and Crescent 
Coal & Mining Co. 


FERGUSON & GOODNOW (E£. 
C. Ferguson), 100 Washington 
Street. Refer to Chicago Title 
& Trust Co. 

MUSGRAVE, PLATT & LEE, 
First National Bank 
Genera! Practice. 











Bldg. | 


Town and County. 


aChicago*et Cc 


( Continued.) 


aClinton*et_ 


Collinsville*st _- “gees | 
|| aDanville*et 


.... Vermilion | 
| sDecatureet. 


East St. Louls*er .St.Clair 
aEdwardsville*st ._Madison 


eatant ano 
Elgin*et 


Fairbury*er.. _Livingston | 
aF airfield*et Wayne 
Farmer City*et ...De Witt | 
aF reeport*et. ..stephenson | 


aGalena*et Jo Daviess 
aGalesburg*et........ Knox | 
Geneseo*st ........ Henry | 


Gibson City*et 
aGreenville*et 
aHarrisburg*et 

Harvey*et .... 


aHavana*et 
Hoopeston*et.. Vermilion 


|| aJacksonville*st ..Morgan 


aJerseyville*st 


|| aJ olfet*et 


aKankakee*et...Kankakee 
Kewanee*st Henry 


La Salle*st 
aLewistown*et 
aLincoln*et Logan 

Litchfield*st idontgomery 


aMacomb*et ..McDonough 


aMarion*et .... Williamson 
«Marshall*et Clark 


Mattoon*st. 
Mendota*et. 
oo 
Moline*st . 


aMonmouth*st 


aMonticello*et..... 
aMorris*et Grun: 
aMorrison*et “-" Whiteside 
aMt. Vernon*et Jefferson 
aMurphysboro*et _Jackson 


\Ottawa*et 


aPetersburg*st 
tpontelet”Livggnte 
‘on! aid 
aPrinceton*et 
Prophetstown*et 


Whiteside 
eQuincy*et... Adame 


Ford | 


Baline | 
.--Cook | 


Bureau 


Name. 


PATTISON & SHAW, 1506 Tri- 
bune Bldg and 4201 So. Halsted 
St. Attorneys for Drovers 
Deposit National Bank. 


RITSHER. MONTGOMERY. 
HART & ABBOTT, 1801-2 Bor- 
land Block, Attorneys and 
Counsellors at Law. General 
ae J practice. References fur- 
nish 

JOHN. z SONSTEBY, Suite 50? 
Association Bldg. Commerical 
and General law practice. Ref- 
erence: E. W. Ritter & Co. 

| JOHN FULLER. 

W.G. BURROUGHS. 

| LINDLEY, PENWELL & 

| LINDLEY. 

| LE aS rae & VAIL. 





|G J. AHEKN. 


WISE, McNULTY & KEEFE. 

WARNOCK, WILLIAMSON & 
BURROUGHS. 

| ion BROS. aaa 

FRANK E. SHOP 


Cc. F. N. CARRITHERS. 
COOPER & 8URGESsSS. 
HERRICK & HERRICE. 
REUBEN R. TIFFANY. 


SHEEAN & SHEEAN. 
JAMES T. WASSON. > ~ 
GEORGE W. & JOS. L. SHAW. 


A. L. PHILLIPS. 
FRITZ & HOILES. 
| 


A. E. SOMERS. 
GEO. E. STOWE. 
H. R. NORTRUP 
C. M. BRIGGS. 


erent 4 WILSON. 
C.S. WHITE. 
MARTIN & MARTIN. 


| 


H. H. WHEELER 
ANDERSON & ANDREWS 


COLEMAN & COLEMAN 
HARRY M. WAGGONER. 
OSCAR ALLEN. 

D. R. KINDER. 
EAN, TUNNICLIFF & 
Rg ART. 


SMITH. 
GOLDEN. SCHOLFIELD & 
SCHOLFIELD. 


CRAIG & RINZEL 
RALPH C. MADDEN. 
COURTNEY & HELM. 
J.D. METZGAR. 
SAFFORD & GRAHAM 


M. R. DAVIDSON. 

E. H. SANFORD. 

BLODGETT & RIORDON. 

WATSON & WATSON. 

— F. GLENN. 

H. D. MORRIS 

RECTOR C. HITT. Refers to 
Bradstreets, New York, Chi- 
cago, and elsewhere. 

te ae & DOWELL. 

ANNER. 


ERR & LINDLEY. 

GEO. C. RIDER. 

ELLWOOD & MEEK. Befer- 
ences: First Nationa) Bank 
and Centra! Nationa’ Bank. 

HIRAM E. TODD. Refer to 
Illinois Nationa) Bank. 

CHAS. NUSBAUM. 

Saree & ANDERSON. 

. C. BALL. 

t “A. DAVIS. 


ware. & MATHIS. 
MATTHEW F. C4RROTT. 
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Town and County. | 


elle*st Ogle 
aRockford*st.. Winnebago 
aRock Islana*et Rock Is!’d 
aSalem‘*et Marion 

Saybrook*e} .. . McLean 
aShawneetown *stGallatin 
aShelbyville*st. 


iTa. lorville*st_..C 
aToledo*et _...Cumberland 
Douglas 
..Champaign 
Macoupin 
aWatsekate? Seba! Iroquois 

aWaukegan*et 

aWheaton*et Du Page 
aWoodstock*et ..McHenry 


INDIANA. 


Alexandria*et ...Madison 
aAnderson*et .... Madison 


Attica*et_. 
aAuburn‘et.. 


Aurora*et .. Dearborn 


aBrownstown*st..Jackson 
aColumbia a Whitley 
aColumbus*set Bartho’mew 
aConnersville*st .. Fayette 
acrawforasville*er a? vy 
aCrown Point*e+ - 
tDanville'st... Hendricks 
tur*et . - Ad 


aGreencastie*er ... Putnam 

sGreenfiela*et _.. Hancock 

oe ---Decatur 
Lake 

Secinosener. Hupt’gton 

Indiana Harbor*et . Lake 

Talndianapolis*st ..Marion 


.--Shelby | Ww 
MaSpringfield*etSangamon | 





Fountain | FRED. PURN “ol. 
-- DeKalb WILLIS RHOAD! 


REPRESENTATIVE ATTORNEYS 


Name. 


. W. BAXTER. 


ap ag Refers to any 
Bank tn 


aE. SMITH. 
MULLEN & HOY. 


B. H. BALL. 
GHIPMAN KELTNER & 
HENDEE. 


FRANK B. SHUTTS. 


HENRY A 

TODD & GORDON. 

G.S. PAYNE. 

APPLEWHITE & ROBERTSON || 

ANDREW A. ADAMS. 

J. W. MORGAN, 

WILES & SPRINGER. 

guass HARDING. 

J. KOPELKE. 

Oris ke 7 *- 

JOHN H. GOULD. 

See Hammond. 

PERCY L. TURNER. 

RICHARD F. BROADBENT. | 

FRANK C. GORE. Refers to 
Mercantile National, Citizens 
National,and Mercantile Trust 
and Savings Co. 

VESEY & VESEY. 

J.P.GRAY 

Wd. BUCKINGH AM. 

MILLER, DRAKE & 
HUBBELL. 


MOORE — 
SAMUEL J OFFUTT. 
GODDARD & CrAIG 


8. 
J. FRED. FRANCE. 
See Hammond. 


AYRES, JONES & HOLLETT, 
Rooms 500, 501, and 502 Indiana 
Trust Building. Collections a 
Specialty. Refer to Indiana 
Trust Co. 


RERRYHILL& REMY, 911 Law 
Building. Refer to any Bank, 
Trust Co.,or Wholesale House 
in city, 


HOLTZMAN & COLEMAN, 95 
State Life Bldg. Corporation, 
Commercial, and Insurance 
Law. References: Central 
Union Telephone Co., Indian- 
apolis News, Belt Railroad and | 
Stock Yards Co., and business 
concern. 


JAMESON, JOSS & HAY, Com- 
mercial and corporation law; 
non-resident business a spect: 
alty; mortgage foreclosures. 
Long distance telephone No. 
1142. We refer generally to all 
Banks and Trust Companies in 
this City. Attorneys for R. G. 
— & Co. and Centra! Trust 
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aMuncie*et 





Town and County. 


Talndianapolis*st.. Marion 


( Continued.) 


aJeffersonvilie*st . 


aKentland*et _... 
an nox*st . .. Starke 
aKokomo*et _. Howard 


aLa Fayette*set.. Tip’canoe 
4La Porte*er La 


.--Ciark 
.Newton 


La burg*st D: ae 
|| sLawrencebu' earb’n 
ee 


Boone 


tMadison*et 
sMarion*et Gran 
aMartinsville*et ... Morgan 
Michigan City*st - Laporte 
Mishawaka*et. St. Joseph 


sMonticello*et 
Montpelier*t.. Slackford 

aMount Vernon*er __ Posey 

Delaware 


aNew Alban 
ew Castle 
- en 


| aRensselaer*et 


aRichmond*et 
aRochester*et 

aRockport*et _. 
aRockville*et_. 
aRushville*er. . 


aTerre Haute*et 
sTipton*et 


ting*et Lake 
aWinchester*et.. Randolph 





Name. 


PICKENS, MOORES, DAVID- 
SON & PICK 


ENS, Lemcke 
Building. Refer to Indiana Na- 
tional ank, Capital National 
Bank, Fletcher National Bank, 
Merchants National Bank, 
Indiana Trust Co., Union Trust 
Co., and Marion Trust Co. 


M. Z. STANNARD. 


WILLIAM DARROCH. 
PETERS & PETERS. 
BELL & PURDUM. 


JOHN F. McHUGH. 
M. E. LELITER. 
GIVAN & GIVAN. 
S. M. RALSTON. 
0. E. BLAND. 

G. W. FUNK. 


8. E. LELAND. 
t 


WILLIAM H. TROOK. 
RENNER @& MCoNUTT. 
J. F. GALLAGHER. 

E. V. BINGHAM. 


REYNOLDS & SILLS. 
. MAS ar 


¥ ENT 
McCLELLAN & HEN SEL. Re- 
fer to Union Nationa) Bank. 


ALEXANDER DOWLING. 
BARNARD & JEFFREY. 
SHIRTS & FERTIG. 

BAILEY & COLE. 

A. E. WISE. 

JOHN M.SMITH. 

JAMES B. GAMBLE. 
ARTHUR H. HOPKINS. 
ROBBINS,STARR & ROBBINS. 


FRANK H. oa Y. 
F. A. HEUR 


JR. 
HOWARD L. THANGOCK. 


SMITH & CAMBURN. 
S. B. WELLS 


| LEWIS & § SWAILS. 


H. L. DOWNEY. 
McINERNY @& McINERNY. 
BAYS & BAYS. 


W.T. DOUTHITT. 
WALTER CARTER. 


W. E. PINNEY. 


JAMES W. EMISON. 

Cc. H. BROWER. 

FRAZER, COOK & FRAZER. 
O’NEALL & O'NEALL. 

See Hammond. 

MARSH & JAYNE. 


1IOWA. 


aAudubon*er. 

Avoca*et. Pottawattamie 
aBedford*et 

Belle Plaine*et.... Ben’ 


aCenterville*et_A 

aCharles City*et oe ora 
Cherokee*er ....Cherokee 

\Clarinda*et Page 


Council Bruffs*etPottaw'e 
eCresco*et Howard 





D. W. BATES. 
aE & McMAHON. 
UNDERWOOD. 
Casi & RHINEHART. 
. B. Sear Uaw. 
LLIOTT 


SEERLEY & CLARK. Attor- 
neys for National State Bank. 

LEE & ROBB. 

HEMENWAY & MARTIN. 


E. W. GRIFFITHS. Special 
attention given to collections. 

C.F. HOWELL. 

P. W. BURR. 


McCULLA & McCULLA. 
H. H. SCOTT. 

L. F. SUTTON. 
STANLEY & STANLEY. 


WAYNE & HAZELTON. 
CONV*RSE & GRANNIS. 
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Name. | Town and County. Name. 



















Town and County. 


», WALTER J. LOCKE. aWaverly*st....... Bremer | | LONG & KINGSLEY. 
emma Scott | WM. HOEKSCH. Kefers to any || a “ ebster eae | yg & HENDERSON. 
Davenport bank, city orcounty || West Liberty*st.Muscat’e | J. E ; McIETO OSH. 
officer, or mercantile house. aWest Unione ...Fayette |W ¢. LEWIS. 
H. F. BARTHELL. What Cheer*et...Keokuk | T. C. LEGO. 
G. McCHENRY a Winterset*et ...._ Madison | J: P. STEEL. 
BAILY & STIPP. Reference, 


any bank or business house in 

ao KANSAS. 
ath cateiciuciaied GUY R. CARSON. References: 
Bonded Association of Attor- || sAbDilene*et..... Dickinson | S. S. a 


aDecorah*et .. Winneshiek 
aDenison*et ...._ cones 
TaDes Moines*st...... Polk 


































































neys, Milwaukee; Carson oe aAnthony*et....... Harper | E. C 
Scott & Co., Chicago; and B Arkansas ee 2 Cow oy Cc. T. ATKINSON. 
Bullock, St. Paul Bidg., Bae sAtchison*et -Atchison | C. D. WALKER 
York City Republic | H. ALEXAND ER. 
enibolaiptsanps DALE & WARVISON. Refer- Mitchell | KAGEY & Ae paReon. 
ences: Home Savings Bank, .-O |T.M. worn 
German Savings ok, and J. I. OLrE ie 
Peoples Savings Bank Chanute*st+ Neosh: JoNES & FINLEY. 
ceceeececeenes PARKER, HEWITT &|| Cherryvale*etMontgomery | BELLAMY & BELLAMY. 
WRIGHT. Prompt and care- “ae Center*et _.....- Clay | R. C. MILLER. 
ful attention to collections || Coffeyville*et..Montg’ery | AYRES & WELCH 
p nroughoatt the State. aColby*et........-. Thomas | A. L. TAYLO 
De Witt*et........Clinton aColumpus*et ...Cherokee C. D. ASHLEY 
aDubuque*st .... Dubuque Lyon & LYON. Refer to any || aConcordia*st _...... Cloud | N. LAING. 
bank or » ameel in Dubuque. aCouncil Grove*st _Morris | E.S. BERTRAM. 
Dyersville*et.... Dubuque | a. M. UT aDighton*et.......... Lane | J. §. SIMMONS. 
Bagle Grove*st_..Wright | McGRATH & ARCHERD. aDodge City*et ....... Ford | A. B. REEVES 
Eldora*et......... Hardin | AYMER D. DAVIS, 2 T. A. KRAMER 
Elisworth*et .. Hamilton | Mm‘ H. BRINTON. C.J. EVANS. 
etsburgret KELLY & KELLY. | J. HARVEY FRITH 
ween W.A. LADD. atureka‘et . H. J. HODGSON. 
--- E. R. SMITH. -Bourbon | KEENE & GATES. 
eo F.A. ea: Cherokee | S. ° 
G. H. BELSHEIM 





FITZPATR'K & FE ITZPATR’K. 
. L. BENBOW 

. B. WOODRUFF. 

W. C. RAYPRURN. 

WEEKS & HUGHES. 


E. P. ANDREWS. 
BYERS,LOCK WOOD &BYERS. 
M. M. WHITE. 

LAKE ‘e HARMON. 


NOLD 

tain | CALVERT & SPARKS. 
“A. SWARTZ. 

5: W. DAVIS 

| C.M. HOLMQUIST. 

| DE VERE RAFT AR. 

MEANS & ARCHER 

| W. F. SCHUTKINS 

o | CARR W. TAYLOR. 

7 |B. L. COURTRIGHT 


aps 


Grinnell*et ._-_Poweshiek 
aGuthrieCenter*e+Guthrie 


sGemorontet haces Frankit: 
nD. D 








HENDERSON & HENDERSON. || alola*et | EWING, GARD & GARD. 
LEE E. RANCK. tJunction City*etGeary | ROARK & ROARK. 
F. M. WILLIAMS. aKansas City*et Wyandotte | McANANY & ALDEN. 
aLarned’et -......- Pawnee | W. H. VERNON, SR. 
HOWARD & HOWARD. aLawrence*et..... Douglas W B. BROWNELL. 
H. SCOTT HOWELL & SON. aLeavenworth*st Leaven’h | A.E. DEMPSEY. 
KINKEAD & MENTZER. sManhattan*et ......_Riley | J- E. HESSIN. 
EDELSTEIN & MILLER. thePhergoi*eihicP hereon a. eo oa 
BRONSON, CARR & SONS. «McPherson*stMcPherson ” 
THOMAS & THOMAS. Meadeset.—-.-. -... Meade | 8. LLEWFLIN JONES 
STAPLETON @ STAPLETON, | dMinneapoiistef../Ottawa | F. D eS HART 
ori a Hort [tRemoner--— Barrer | BOWMAN, ART. 
aMason , BLYTHE MARKLEY, RULE || aOlathe*et ........ Johnson 
Cerro G’do & SMITH. | sOsborne*et....___ Osborne | CHAS. H. NICHOLAS 
Missour! Valley*etHar’s’n | F. 8. DEWELL, | AOskaloosa*et...Jefferson | H. B. SCHAEFFER. 
eMontezuma*et Poweshiek | E. E. BLANC | ,Ottawa*et Frankiin | F M. HARRIS. 
Monticello*et Sed Jones HERRICK & BAUDER, | i | B. T. RILEY 





ons*et sues M. BRADY 
Pittab ..- Crawford | GEO. H. STUESSI. 
© Saline | Z. C. MILLIKIN: 
Chautangua | N. E. VAN TUYL. 
..Nemaha | JOHN STOWELL, 


R. 8. GALER. | 
JAYNE & HOFFMAN. 














cated £ JAMKS COONEY. Cheyenne | J. L. FINLEY. 
vein M CHARLES E. UNDERHILL. Shawnee | J. G. SLONECKER. Asvemney 
G. E. MARSH. for the Missour!l, Kansas 
a: H. JAMISON. Texas Ry. Co 
J.O CoOL PY Seth aenenen “ |GODARD _@ VALENTINE, 
TISDALE & HEINDEL. | Shawnee Fire Bldg. General 
G. H. GAASS. | law practice. Refer to any 
E. J- KELLEY. Bank or business house in city 
RALPH PRINGLE. aTribune*et+.......Greeley Caner “§ WILSON 
SIMON FISHER. aWellington*set ...Sumner | W. & K. T. HACKNEY. 
M. W. FRICK aWichita*et ..... Sedgwick FOULKE & MATSON. Special 
G. A. GIBSON. | attention given examination 
DENVER L. WILSON. | of abstracts, foreclosing mort- 
"On G. W. LIs' 77. gages, title, commercial and 
y*st ____| Cc. M. BRO bankrupt law. References: 
a q CARTER, firerney | oar, S bank or banker in 
aran’ | 
Co., Baitimore, da. enone aWinfield*et ..... Cowley ROBERTS & J re 
Security National Bank. No- || ‘Yates Center*etWoodeon | . HOL 







ELSELL. 












KENTUCKY. 
Ashiand*et ..........Boyd | P. K. MALIN. 
ALTERS. bs aBardwellset - oe Carlisle | J. E. KANE. 
WHIPPLE & BROWN. aBowling Green*st Warren | D. W. WRIGHT. 
3 O. WEAVER. iCarlisievet See Nicholas | HOLMES & ROSS. 
ARSH W. BAILEY. eCatlettsburg*st ae Boyd|JOHNB WILLIAMS. 
a Waterioo*et. | MOLLAN & PICKETT. Covington*er..... Kenton | ERNST & CASBATT. Refer to 
aWaukon"et ... Allamakee | D. J. MURPHY. German Nat. Bank 
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REPRESENTATIVE ATTOPNEYS 





Town and County. 


Covingtonse+...__ Kenton 


( Continued.) 
Hi 





aHopkinsville*et Christian 


aLebanon*st........ Marion 
sLexington*et ..... Fayette 
sLouisville*st .... Jefferson 


aMadisonvilie*st_. Hopkins 





aMayfieldset........ Graves 

ome Bville*et ......Mason 
iddlesboroset...... Bell 

aMonticello*t. 

aMorehead 

aMorganfield' 

aMorgantown* 

aMt. Sterling*et Montg’ery 

Newportset_____ Campbell 

en. - Jessa- 


leumnanra .... Daviess 
aPaducah*st ...McCracken 





LOUISIANA. 
sAlexandria*st....Ra ANDREWS & 
ee Rouge*et E i Backe R DASPIT & eaten 08. 


aLake Charles*ef “St ary 
aMonroe*et Ouachita 


aNew Iberia*st_..._. Tberia 
«tNew Orleans*st.. Orleans 


sOpelousas*et..8t. Landry | LEON S 
ciasteeperter. a Toeeade i. c. sie 
ce A 
aThibodaux*et _ Lafourche olen ie 
aWinnfield*et...._... inn GAMBLE & O'CONNELL, 
MAINE, 


ra*et. Androscoggin | 


ease aa fanactee 
Levent! eee 

ei caaiail Sagadahoc 
“Didderrdset en York 
wi mberland 

eee as n 
Caribouret _-.. Aroostoor 
ou*et.... ATOOStook 
¢Bilsworth*st.... Hancock 
Linins ae 
Lewiston*et. Tindrosceg's 


aMachias*et.. Washington 
aPortiand*st .Cumberland 


HERBERT JACKSON. Refers to 


Name. 


Merchants Nat. B«., Cincinnati. 
DANIEL DURBIN. 
WILLIAM Js. PRICE. 


J. J. MILLIKEN. 

BRADLEY & BRADLEY. 

HARLIN & — 

k. W. KEEN 

gees ° SEAMAN. 

Cc. BUSH 

SOHN McCHORD 

BAILY D. BERRY. Refers to 
Third National Bank. 

BATSON & CARY. Louisville 


Trust Bidg. _— to Union 
National 
GREGORY & McHENRY, Paul 


— Bidg. Counsel for k. G. 
Dun & Co., Third Nat’1Bk. and 
Commonwealth Life Ins. Co. 
GRUBBS & GRUBBS, Kenyon 
Bldg. Refer to American Na- 
tional Bank. 

ERNEST MACPHKRSON,Louis- 
ville tnd Bidg. Attorney for 
Bradstreet’s Co. 

JOHNSON ‘ JENNINGS. 

W.C. HALE. 


7. R. PHISTER 

RHORER, AINSWORTH & 
DAWSON. 

J. B. STONE. 

A. W. YOUNG. 

H. M. DAVIS. 

G. V. WILLIS. 


W.B WHITE. 
BURCH, PETERS, MATTHEWS 


J. H. WELCH. 

LOUIS I. IGLEHEART. 

FRANK A.LUCAS. References: 
First and City National Banks. 

McMILLAN & TALBOTT. 

C. W. METCALF. 

J.A.SULLIVAN. 

WESLEY VICK PERRY. 

WESLEY & BROWN. 

WALLACE & HARRIS. 

BECKNER & BECKNER. 


88 & KNOX. 
eon, POTTS & BURN- 


BURKE & BURKE 
J.C. DEVEREUX, Commercial, 
Corporation, and General Law 
Practice. Attorney for Hiber- 
nia Bank & Trust Co. 
MERRICK & LEWIS, 805 Com- 
mon 8t. Attorneys for Com- 
ee —— al. Bank and 
ermania - 
eink! Bank Trust & Sav 
RICHARD: & SOULE, 
wae. General Prosteaes Col 
lec one Bromptly attended to. 


J. A. MORRILL. 
BERTRAM L. FLETC! 

F 
G.E. HUGH LETCHER. 
BOURNHAM & “HARMON 
WHEELER & HOWE 


ALBERT B. DON WORTH. 
G. A. HILDRETH. 

G. A. GORHAM. 
onan & CARTER. 


C. B. & E.C. DONWORTH. 
EBEN WINTHROP FREEMAN 







aPortland*et . Cumberland 
2 ( Continued.) 





Union Mutual Bidg., Corpora- 
tions. gens ral practice. 





Town and County. 





eRockland*et 
Saco,et 
\Skowhegan*st . Somerset 
Waterviile*st.. Kennebec 
Westbrook*st. Cumberl’d 


aBel Air*et.... .. AMS. 
aCambridge*stDorchester | HAZRLTON A. JOYCE, JR. 
iGumberianda Ai 
jand*et.. Allegan: 
iRaston*et t 





-- York 





Name. 


ALPHEUS L.HANSCOME. Re- 


fers to Canal National Bank. 

SETE L. AND SYDNEY B. 
LARRABEK. Genera! law 
peacties, . eee for Chap- 
man Nationa] Ban 

GEORGE F. NOYES. Refers to 
Canal National Bank. 

VERRILL, HALE & BOOTH. 
Attorneys for Casco National 
ond Canal National Banks. 

J. E. MOORE, 

J onN G. SMITH. 

E. ; DANFORTH. 

J. E. NELSON. 

WILLIAM LYONS. 


MARYLAND. 


TaAnnapolis*etAnne Ar’d’) 
4 Saltimore*st_.. Baltimore 


coccsvccccccce | 


Harford | 


Kent 


Senn 


P. MELVIN. 

ROBERT N. BAER, 950 
able Bldg. — to Mary 
Nation 

BENSON e TARR, 609-615 Law 
Bidg. Keference: Merchants 
National Bank, Drovers & Me- 
chanics National Bank. 

THOMAS HOWARD EMBERT, 
838-840 Equitable Bldg. Prac- 
tice in State and Federal 
courts, Department for col- 
lections and adjustments. No- 
tary Public. References: Hen- 
Try James, Cashier National 
Bank of Baltimore; William 
Marriott, Cashier WeaternNat- 
ional Bank; O'Neill & Com- 

any; George & Company, and 
hilip Carey Company. 

JOHN a GRILL, ke 


uit- 
and 


General practice in all the C 
and State Courts, also Uniti 
— District Court for Mary- 


BINKLEY & MORRIS, 215 North 


Prompt attention 
Reference. 


‘Charles 8t. 
to collections. 
National Union Bank. 
SLINGLUFF & SLINGLUFF 
Union Trust Bldg. Attorneys 
= _— Trust Co. of Mary- 


= 
Ss. ILLIA 


HOPE H. BARROLL. 

B. A, RICHMOND. 

J. H. COVINGTON. 
JOuN S NEWMAN. 
oF 

- MI > abl 





10: —— Garrett °. P MITCHE 
aPrincess Anne*etSom rset | MILES & STANFORD. 
tRockvilleefSontgomery ROBT. B. PETER. 
aSalisbury*st ...Wicomico | ELMER H. WALTON. 
a Westminster*et ...Carrol] | I. L. HOFF. 
MASSACHUSETTS. 
Adams*et....... Berkshire THOMAS F. CASSIDY. 
Athol*et ...... Worcester | E. V. WILSON 
Attleboro*et ...... F.L BABCOCK. 
scaieiarasiige D. W. QUILL. 
qaBosvonses pouaais Suffolk | HERBERT L. BAKER, 30 Court 


St. Weconduct a general law 
practice. Twenty years active 
ractice in Boston. 

GEORGE P. BECKFORD, 58 
— St. Conese. , Probate, 
and Genera 

W. STANLEY CAMPBELL, 
Old South Bldg. Refers to 
Atlantic and rst National 


eo 
E. L. DILLAWAY AND 
a. M. BURTON, 19 Milk Street. 
Refer to Mechanics Trust Co. 
RAYMOND T. PARKE, 1146 
Tremont Building. Refers to 
American Surety Co. 
AUGUSTINE H. READ. Notary 
and Commissioner. 161 De- 
vonshtre 8t. ae care- 
fully taken. ‘ers to Com- 
monwealth Trust Co. 


rn eer rns SS 
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64 
Town and County. 


TaBoston*et Suffolk 
( Continued.) 


Brockton*et ...Plymouth 


aCambridgeet .. Middlesex 
Chelseast Suffolk 


Clinton*et ___.Worcester 
6Fall River*et Bristol 


aF itchburg*et _. Worcester 
Gloucester*et. Essex 
@t.Barrington*stB’rkshre 
aGreenfield*st _.._ Franklin 


Maldenst Middlesex 
ao -Middiesex 
ew Bedfora*er --Bristo! 
ewbu “et... Essex 
Newton ter*etMid’sex 


North Adams*et Berkshire 
Northam pt’n*stHamps’re 
North Attleboro*st Bristol 
Peabody*et . Essex 
aPittsfield*et _ Berkshire 
eet... -Plymouth 
aun cy*et 

e8ex 


sSalem*et 
aSpringfield*er - "Wnapeen 
aTaunton*st 


wee. . Hampden 
Worcester*et.. Worcester 


BANKERS’ MONTHLY 


Name. 


WINFIELD 8.8LOCUM, Herald 


Bidg. Corporation, commer 
cial, a and insolvency 
practice, depositions. Refers 
to State National Bank. 
CHAMBERLAIN & 
FLETCHER. 
CHARLES A. WHITTEMORE 
woes ane M. NOBLE. Address 
53 State Street. Boston 
BUTTERICK & STONE. 
SLADE & BORDEN. Attorneys | 
aa Fall River Nat. Bank. 
Z. GOODFELLOW 
tREDERIOE H. TARR. 
F. H. WRIGHT 
FLOWER & FLOWE 
NICHOLS & BREWSTER. 
ROBERT A. ALLYN 
PEIRCE & WADSWORTH. 
HAVEN G. HILL. Refers to 
Union Nationa) Bank 
McCARTHY& BERGENGREN. 
qunpereien and general prac- 
ce 
LLOYD MAKEPEACE. 
JAMES W. McDONALD 
MAYHEW R. HITCH 
. P, PAGE 


AM M.NOBLE. Address | 


53 State St.. Boston. 
H.P. DRYSDALE 
HAMMOND & HAMMOND. 
L. a & SON. 
B. G. HALL. 
GEORGE A. eee 
ate a B. 
GEO. BRO wee 
DANTEL C. MANNING 
SPELLMAN & SPELLMAN. Re- 
fer toany bank in Springfield. | 
ELTON G. CUSHMAN, Refers | 
bank in ‘Taunton. 
P. LINCOLN. 
LEWIS C. PARKER. 
HENRY EVELETH GILL. 


MICHIGAN. 


Lenawee 


‘“ legan 

na*et Alpena 
aAnn ew Washtenaw 
Bad Huron 
Batic Creck*et. “€alnoun 


aBay City*et 


aBellairesst 
Benton Harbor*et Berrien 
'f1h Wexford 
Calumet*et..... Houghton 


afiartotteret - .Eaton 
eboygan*st Cheboygan 
«Detroit*et 


— & SAMPSON. 
HOFFMAN. 

Soskrn H. COBB. 

ee H. MURRAY. 

W. T. POPE. 

WILLIAMS & BECK, Attorneys | 
for the Old Nat. Bank and Mer- | 
chants Savings Bank, Postum 
Cereal Co., Ltd.,and local attor- 
seve’ toe Michiga 

a Grand Trunk Ry. 

JAMES E. DUFFY. Refers to 
any bank in Bay City. 

ROSWELL LEAVITT. 

H. Ss. CAAL 

F. E. WETM 


G ALBRAITH. Me CORMACK & 
MARSCH. | 


F. A: DEAN. 

FROST & SPRAGUE. 

ANDERSON & RACKHAM. 
Suite 622-628 Moffat Bldg. 
Corporation, Commercial, Pro- 
bste and, Insurance Law. Re- 
ire v0 Old Detroit National 


ANGELL, BOYNTON, MoMIL- 
LAN & BODMAN, Union 


Trust Bldg. Attorneys for | 


American Ex. Nat. Bank. 


JOHN W. ARNOLD. Suite 1214- || 


1215 Chamber of Commerce. 
Refers toDetroit City Gas Co. 
or any local jobber or manu- 


poet. 
BOWEN, UGLAS, 


ING& MURFIR- Moffat Bidg. 
Refer to Central Savi Ban 
. DICKINSO. 


bus 


and Central Paint & Glass Co. 
WILLIAM V. MOOR 


Savings Bank. 


an United Rys. | 


WHIT- 


, New- 


de. 
HUNT, 1421 Ford 
pias. ane to the Judges, 
ness and professional men 
of Detroit. Peoples State Bank 


K. Wayne 
County Savings Bank Bldg. 
Attorney for Wayne County 


Town and County. 


BERNARD B. SELLING, 503-508 
Hammond Bldg. Refers to 
Peninsular Savings Bank. 

JAMES KINNANE. 

JUDD YELLAND. 

|| aFlint*st _. Gen WM. R. FRANKLIN. 

| aGrand Rapids*et. ...Kent | CRANE & NORRIS. References: 
National a Bank and Mich- 
| igan Trust 

TAGGART, DENISON & WIL- 
SON. References: Kent State 

I —_, oe =. Bank, and 

ichigan Trust Co. 

| sHillsdale*et A, L. GUERNEY. . 
Holland*et DIEKEMA & KOLLEN. 

CHADBOURNE & REES. 

LOCKE & —- 

YOUNG & oer 

McCALL BRO 

BADGLRY & BADGLEY. Refer 
to any bankin Jackson. "i 

SANFORD W.LADD & JUSTIN 
R. WHITING. Refer to Jack- 


| 
aDetroit*et ayne 


( Continued _ 


| Dowagiac*st 
\ sEscanaba*et - 


|| 
| aKalamazoo*st Kalamazoo IVER. 

| TLansing*et Ingh ES REASONER & HAY- 
J. LOUGHNANE. 

ROBERT J. QUATL 

FOWLER & WITHEY. 

J. C. WOOD. 

E. 8. BLACK 

WINSOR & MILLER 

SAWYER a HAGGERSON. 

F. C. KUHN 

wM. CARPENTER. 


J. M. weer ro 

G. R. LYO 

LINCOLN 

J. H. YATEERSON, 

NORMAN I. MILLER. 

CRANE @& CRANE. Refer to 
oT Bank in Saginaw. 

A. CADY 

q 5. BASt BROWN. 
vtraversecity*etGrndTra. x1LBERT. 

| Ypsilanti*et.. Washtenaw ' D. C. GRIFFIN. 

| 


| ee og 
aManistee*st 

i| aManistique*etSchoolcraft 

|| Marine City*et...St. Clair 
aMarshall Calhoun 

|| sMenominee*st Menominee 

|| sMc. Clemens*st.. Macomb 
«Muskegon‘et ..Muskegon 


Negaunee*st... Marquette 
|| Owosso*et .... Shiawassee 


| aPaw Paw*t....Van Buren 

|| Pontiac*et Oakland 

ort Huron*st...8t. Clair 
Saginaw 


MINNESOTA. 


JOHN C. HESSIAN. 
sone denson 
| sAlexandria* .Douglas | Oo 
ustin*et -. Hes a poems | © CHinUR W. WRIGHT 
aBrainerd*st.. Crow Wing | CLIFTON A. ALLBRIGHT 
aBreckenridge*et Wilkin| BALENTINE & SMITH. 
Chisholm*et.... St. Louis 7h & KNAPP. 
Cloquetset _. .-Carlton | J. E. DIESEN. 
wCrookston*et spoons | ear & — 
awson ul Parle 
Dermat sas. . Becker SHROKDER & CARMAN. 
aDuluth*er 8t. Louis | RICHARDSON sz DAY. Refer 
to any bank fn Duluth or to 
Capital Nattonal Bank. 8t. Paul. 
East Grand Forks*et Polk | F. C. MASSEE. 
Martin | DEAN & PALMER. 


Rice | A. L. KEYES 
«Fergus Falls*et Otter Tal | HOUPT & FIELD. 
Graceville*st... Bigstone | M. S. STEVENS. 
Hutchinson*st... McLeod | N. E. P. ALLEN. 
4 - H. NICHOLAS. 
Rock | J. A. ii ogee 
&. = es DD 
U RGRTSINGER. 
FIFTRLD. FLETCHER, & FI- 
FIELD, 717-721 Andrus Bldg. 
Refer to Security Nat. Bank. 
HENDERSON, WUNDEKLICH, 
WORK & HENDERSON. 
N. W. F. & M. Bidg. Referto 
any bank or jobbing house 
in Minneapolis 
STEVENS & STEVENS. 523 
Temple Court. Corporation, 
Real Estate, and Commercial 
Practice. Refer to Peoples 


Bank. 

TRYON & BOOTH,5%-5070nelda 
Bide. Reference: Conn. Mutu- 
al Life Ins. Co., Hartford, 


Conn. 
SHARP & CHAPIN 
SPOONER & CHERRY. 
H. N. sox SEN 
A.B. KAERCHER. 
SAWYER & SPERRY 
MORRIS EVANS. 
O. M. HALL. 





aManka 
Mapleton*et - “Biue Earth | 
aMinneapolis*set Hennepin 











aPipestone*et. _.Ptpestone 
tRed W Wing*st Goodhue 
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REPRESENTATIVE ATTORNEYS 


Town and County. Name. 


FRASER & FRASER. 
MAINWARING & SULLIVAN. 

tearns | CALHOUN & BENNETT. 
CHARLES B 


Bldg. Refers to National Ger. 
man-American Bank. 
DURMENT & MOORE, 616-619 
Germania Life Ins. Bldg. Gen- 
eral we in all branches, 
including corporation, com- 
mercial, insurance, real es- 
tate, and liti ted work. At- 
owe for ational Surety 
ew York; North Western 
Matra Life Ins. Co., Milwau- 
kee; Penn Mutual Life In. 
Co., Philadelphia, and Amer- 
ican National Bank, St. Paul. 
EDWARD P. SANBORN 
Nationa: German- American 
Bank Building. Attorney for 
Nat’) German-American Bank. 
G. HALVORSON. 


HUGHES & MARK. 

A.L. MALONEY. 

0. J. FINSTAD. 
FAWNEY.SMITH & FAWNEY. 
J. A. TOWN. 


MISSISSIPPI. 


ad ----, Monroe | HOUSTON & HOUSTON. 
Biloxi HARPER & AREER 

A. S. & J.W. McNA 

Ww POWELL, HUBER 
PO! WELL. 

oom. BREWER. 

STURDIVANT. 

Hu aH C. WATSON. General 
law practice. Refers to Cit- 
zens Bank. 

POLLARD & HAMNER. 

W.C. MCLEAN 


HALL & REDDOCH. 

ALEXANDER & ALEXAN- 
DER. Special collection de- 
partment. Prompt reports. 
Banking and corporation law 
our specialty. Attorneys for 
Capital National Bank. 

SHANNON & STREET. 


H. H. BROOKS, JR. 

COCHRAN & McCANTS. Refer 
to any bank or business house. 

REED & BRANDON. 

CH’'S SCOTT. WOODS & SCOTT. 

CARROLL & McGRUDER. 

DABNEY & DABNEY, Attor- 
neys for First National Bank. 

J.J. MOCLELLAN. 

L. E. BATES. 


MISSOURI. 


J. W. PERRY. 
ADAMS BROS. 
RALPH WAMMACE. 
| JOHN COSGROVE. 
J.D. HOSTErTER. 
TUNNELL = HART. 
> L. JOYC 

Ww. OTACKSON. 
| ORREN WILSON 

LOZIER, MORRIS & ATWOOD. 

HENRY L. BRIGHT. 


| 
Wadena | 
-- Waseca | 


Winona 
éWorthington*er_._Nopies 





eCla: jale*er... Coahoma 
aColumbus*et ___ Lowndes 
aGreenville*st Washington 


aGreenwood*et.... Leflore 


Grenada 


aHattiesbu ----Forest 
Hin 


aMacon*et 
aMeridian*st...Lauderdal 


@8tarkville*et _. Oktibbeha 
aVicksburg*et Warren 


aWest Point*st 
a Yazoo City*st 


aFarmington*’etStFrancow Cc 
aFredericktown*et...Mad. : CAHOON, Sr. 
Hannibel*et ae 


A.M PHOUGH. 
| JAMES P. MEAD. 


| ASHLEY, GILBERT & DUNN, 

Massachusetts Bldg. Refer to 
First National Bank, Kansas 
City; East River National 
Bank, N. Y. 


Kansas City*et...Jacksov 





1 


Town and County. Name. 


GAGE, LADD & SMALL, Roome 

605. 606. 607 and 608 New York 

tite Bldg. Attorneys for 
Traders Nat’1Bk , Pr duce Ex- 
change Bk., and United States 


Trust Co, 
& KRAUT- 
Water Works Bidg. 
re, attention to commer- 
and corporation law and 
in peanrense ane €. 


4 ORE Thirst R iow. FO NBL 
a an 

| blag 

| 

| 

| 


Kansas City*et.... Jackson | 
( Continued.) 


of 
| 
| 
| 


rent to any bank or whol 
house {n Kansas 

GRANT I ROSENZWEIG with 
ample office assistants and fa- 
cilities, attorneys at law, 1311-17 
Commerce Bldg., Kansas aq, 4 
Mo., general civil practice, in 

| and out of all courts, including 

| twenty years active experience 
| in commercial, real, corporate, 
| and monetary matters of all 
kinds. Abundant specific refer- 
| ences, on request, to leading 
| financial and mercantile houses 
| in this city and throughout the 
country. 

WARNER, DEAN, MoLEOD, 
& TIMMONDS, Suite 1031 
Scarritt Bldg. Attorneys and 

| counselors at law 
WILLIAMS & HUNTER.N. Y¥ 
Life Building. Refer to any 
financial institution or whole 
sale house in Kansas City. 

CAMPBELL & ELLISON. 

M. E. LAWSON. 

PEARSON & PEARSON. 

R. 8. Sar! te & SON. 

| D. D. DUGGIN 
SHIN ABARGER & BLAGG 

| N. M. PETTENGILL. 





L ; 
STURGIS & GEYER. 
M. T. JANUARY. 
H. A. JONES. 
H. N. PHILLIPS. 
tts | JAMES T. MONTGOMERY. 
| SOHN 8. FARRINGTON. 
OHARLES DAUDT. 
a8t. Joseph*st.. Buchanan | SPENCER & LANDIS, Attor- 
St. Louis*st St. Louis City 





neys for Burnes Nat. Bank. 
ABBOTT & ENWARDS. 

Times Bldg Refer to +. 

or Trust Co. in St. Louis. 

bg + te H_ BACON, 2il 
| N.7thStreet Refers to any 
| penne ins +" very aN 
LOC L 

Suite 907-815 Seton Npuflding. 
Counsel for Jefferson Ban 
Refer to — 4 Bank or Trust Co. 


in St 2 
BRYA a * CHRISTIE, 1605 
Seeome Bldg. Counsel for 
Commonwealth Trust Co. 
RANT CARROLL,KENNEDY 
& SCHREIBER, 910 Carleton 
Bide, Refer to Nat. Rk of Com 
CLAUD D. HALL, 915 Missouri 
Trust Bidg., Genera! Practice 
State and Federal Courts. Re- 
ferences: Mech.-Am. Nat'l Bk. 
at panes of all Courts in St. 


Grundy LUTHER COLLIER. 
aUnionville*er ....Putnam | J.C. MokIsEE 
aWarrensburg*et_Johnson | J. A. KEMPER. 

Webb City*et......Jasper | GEORGE V. FARRIS 
aWest Plains*st_...Howel) | LEWIS LUSTER. 


MONTANA. 


sAnaconda*et_ Wom eter J. W. JAMES. 
ae et. e & ARNOTT. 


WAR 
WILLIAM 1. LIPPINCOTT. 
Practice in all State and 
Federal Courts. 
FLETCHER MADDOX. 





Bow 


«Great Falls*st....Cascade 


i ch ae ek ae ens ce eee Elk 
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Town and County. Name. 


McCONNELL . McCONNELL. 
WIGHT & PE 

CHARLES W. POMEROY. 

ark | FRANK ARNOLD. 


TaHelena*st Lewis &Clarke 


aMisso' oul 
tTownsend*sf. Broadwater 


5. A.MATTHEWS. 


RASKA. 
EK. FERNEAU. 
J.H. EDMONSON. 


SAMUEL RINAKER. 
W.C. WA y ON. 


4Auburn*et 


J.R. DEA 
D. A. HARRINGTON. 

. W. AYRES 
ALBERT. Ww. CRITES 
J.J.SULLIVA 
HASTINGS & IREL AND. 
MATTHEW MILLER. 
JOHN HEASTY. 
REAVIS & REAVIS. 
C. E, ABBOTT, City enone. 
W. F. CRITCHFIELD 
J.H. WOOLLEY. 
R. A. BATTY. 

C. L. RICHARDS. 

{ALL. 





W. 7a 

WARREN PRATT. 

&. A. COOK 

JOHN. S. BISHOP. 

Ww.V.AL 

eat RIECHIES WOLFF. 

E. F. WARREN 

MAPES & HAZEN. 

WILCOX & HALLIGAN. 

BALDRIDGE & DE BURD,Firet 
Nat'l Bank Bldg. Attorneys 
for U. 8. National Bank. 

MONTGOMERY & HALL, @8-611 
N. Y. Lite Bldg. Local Attor- 
neys for Marshal) Field & Co. 

RICH, O'NEILL & GILBERT, 
1027-1090 N. Y Life Bldg. Refer- 
ence:U. 8. Natl. Bank. 

ARTHUR F. MULLEN. 

CLEM+t NTS BROS. 

J.J. CAREY. 

BYRON CLARK 

WERTZ & CHERNY. 

FRANK A. AGNEW. 

L. C. CHAPM 2. 

B. C. ENYART 

JESSE M GALLOWAY. 

A. R. DAY 


ington*et 
FaLincoln*et _. 
4Madison*et 
éMcCook*et.... Redwillow 
ae City*st . Otoe 
Norfolk*et 


Madis: 
aNorth Platte In 


-- Lincoln 
sOmaha*et Douglas 


40’ Neill*et 
aOrd*et 
Petersburg*et boone 
aPlattsmouth*et 
aSchuyler*et Colfax 
South Omaha‘et- Douglas 
ee --Johnson 
net. Burt 
Wah . Saunders 
iWayne*et. .-.. Wayne Is. 
Pmorerst.. .--.--. Gage | A. MCMULLEN. 
aYork*et . York | G. M. SPURLOCE. 


NEVADA. 


WaCarson City*st. Ormsby |TORRETSON & SUMMER- 
FIELD. 

Goldfield*set 

aReno*et 


. Valley 


Esmeralda 


LIND & STR 
Washoe 


AIN. 
oa L. VAN DERWER- 
aVirginia City*er... Storey | F.P. LANGAN. 


NEW HAMPSHIRE 


Claremont*te Sullivan ; EDWARD E. LEIGHTON 

aConcord*et.. Merrimack | LEACH, rth ggg & COUCH. 

aDo DWIGHT H 

PHILIP H. FAULKNER. 

HENRY N. HURD. 

HENRY A. oor see. Attorney 
for R. G. Dun & 

EDWARD H. DAMS 

hester*st __. Strafford | FELKER & GUNNISON. 

Semereworta*ct Strafford ' WILLIAM F. RUSSELL 


NEW JERSEY. 


Asbury Park*stMonmo’th , DAVID HARVEY 
Atlantic Cityret_Adantic | EOMUNDC. GASEILL, Jr. 
Ba Hudson | WILLIAM VAN BUSKIRK. 

* Bordeusown*eliiarinnre | gonnae aoe at 

2 
: oe ot Ont as | W. A. LOGU UTCHINSON 


Camden | WILSON, ~ 
HOUSE. CARR & STACK 


Morris | F. D. SMITH. 
aBicaansy "Uattn | FN a OY 
eo-cce o 
lem ington*et Hunterdon G. H. LARGE. - 
po ee “et. _ifonmonta E. G. FORMAN. 
-- bergen | MABIE & M N 
Hoboken*et Hudson | SMITH & MABON 


s Cheshire 
‘anchester*st._Hillahoro 
aNashua*et Hilisboro 


Fortamouth*et. Rock’h 
am 
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eo Express Office. 


MONTHLY 





Town and County. 


Jersey City*et.... Hudson 


Lampertville*st. Hunter’n 
Loag Branch*st Monm’th 


sMorristown*et . 
aMt. Hollyeet Burlington 
\Newark*et E 


Orange*st 
Passaic*et ....... 
aPaterson*et .... 


rerto Amboy*st Middiesex 
fnilupsp 
& eld’ 


Teaienet -Cumberland 
ashington*set... Warren 
bury*st. Gloucester 


JOSEPH D. BEDLE,1 Exchange 
Place. Corporation end Com- 


mercial Law. 

HARTSHORNE, INSLEY & 
LEAKE. Counsel for Provi- 
dent Institution for Savings. 

TENNANT HAIGHT, 15-21 
Exchange P!. References: Hud- 
son County Nat’! Bank, Union 
Trust Co. of N.J.,N.J. Title 
Guarantee & Tr. Co., and Com- 
as Trust Co. 

A. D. ANDERSON. 

HARRY TRUAX. 

M. LLOYD. 

GuY MINTON. 

S. W. SHINN. 

DE WITT & PROVOST. Attor- 
neys for the North Ward Na- 
tional Bank. 

GEORGE H. PEIRCE. Refers 
to Nat’] Newark Banking Co. 
PITNEY, HAKDIN & SKIN- 
NER. Attorneys for Essex 

County National Bank. 

HOWARD A. REYNOLDS. 

HOWE & DAVIS. 

WATSON & WATSON. 

WILLIAM H. YOUNG. 

Cc. C. HOMMANN. 

SMITH & BRADY. _— 

ISAAC P. RUNYON. 

P. VAN DORAN. 

c.D. WA SEL. 

H. M. aes. 

CHAS. MEC 

FREDERICK x POPE. 

A. C. DECOSTER 

ERWIN £.MARSHALL. Refere 
to Trenton Trust & Safe 
Deposit Co 

H. C. BARTLETT. 

OSCAR JEFFERY. 

J.T. JESSUP. 


NEW MEXICO. 


aAlamorgordo*et.._Utero | 
sAlbuquerque*st Bernalillo | 


- fom 

egas*t.San Miguel | ¢ 
sLasCruces*st. Donna Ana | 
LasVegaet.... San Miguel | 
aLincoln*... .--Lincoln | 
4 Raton*et. .-. Colfax | 
wRoswellvet. 





ta Fe 
. Grant | 
~NEW 


Albany 


Fe*et . 
ilver Citys. 


ane ll m Meany 


th*et 
enaoeaiaates .. Broome 


Brockport*et .... Monroe 
Brook’ Kin 


aBuffalo*et ... 


t Telegraph Station. 


BY KON SHEKRY . 

soe & WILKERSON. 
FELIX H. LESTEK. 

pw? ANTHAM & DYE. 

TEMKE. 

=, tes Vegas. 

H. B. HOLT. 

E_V. LONG. 

GEO. B. BARBER. 

H. L. BICKLEY. 

L. 0. eu LEN. 

R.H. HANNA. 

WILSON & WALTON. 


YORK. 


IENDALE & HESSBERG. 
a on 8s for Nationa! Com. 
mercial Bank. 

LESTER T HUBBARD, 467 
Broadway. Corporation,Insur- 
ance, Admiralty, Negligence, 
Real Estate, Probate,and Com- 
mercial Law. Bankruptcy. 
Depositions. Thoroughly 
equipped Collection Depart- 
ment. Notary Public. 

CONOVER & FISHER. 

L. H. KEELER. 

J.S. LAMOREAUX. 

EVEREST A. a 

THOMAS SHANNO 

ay gus Dahl TCHCOCK 

DEAN & Fem One UR. 

See New York 

BAKER & DIKN BERGER, 634 
Prudential Bldg. General law 
practice in all courts. Refer- 
ence EK. R. Thomas Motor ©o., 
People’s Bank, or any other 
Bank in Buffalo. 

BISSELL & LADD, 110 Pearl 
Street (Dun Bldg.) Collections, 
commercial and general prac- 
tice. Refer to R. G. Dun & 
Co., Third National Bank, Fi- 
delity — Co., Baker, Jones 

* Co. d The courier Co 

HIC KMAN “PAL MER&HOUCK, 
German Insurance Building. 
General law practice. Refer- 
ences: Central Nat’! Bank, Buf- 
falo Germau Insurance Co.,and 
buffalo Com’! Insurance Co. 


State Capital. 





Town and County. 


aBuffalo*et 


eCanandaigua*st __ Ontario 
ae Viocent*stJ efferson 
Jefferson 

------- Greene 


Glens Fal! — 
Gloversvilie*st .... Fulton 
aGoshen*et 


Orange 
Gouverneur*et..St. Law- 
rence 


Haverstraw*et _Rockland | 


aHerkimer*et ... Herkimer 
ell*et -Steuben 








REPRESENTATI 


Name. | 


GEORGE C. HILLMAN, =| 
Brisbane pg OF: 
ee to Erie Co. and Buffalo 


avings Banks. 

EDWARD M_ 8HELDON ns | 
White Bldg. Refers to Third | 
National Bank. 

CHRISTIAN THOMPSON. 


S80 RN, 

WILBOR. 

{STER T. HUBBARD. 

Kh . BOSTELMANN. 

- pore: HERTY 
;HARPENDING. 


AL EY. 
E ee TURNER. 
. MOORE, 
swego.) 
RICE. 


ALBO 
JOSEPH W. & PERCY V. D. 
GOTT. 


ARTHUR T. JOHNSON. | 


W. McCAULEY. 
CHARLES BELL. 
MILO M. ACKER 
HAROLD WILSON, Jr. 
JAMES CONKL 
ne H. BOSTWICK. 
DELEVAN CURTIS». 
*RED LINUS CARROLL. 
WILLIAM D. BRINNIER. 
M. G. BRONNER. 
RANSOM & FRITTON. 
THAD. cours JR. 
WELLS & MOOR 
DILL & agnor 


8. F. SWINBURNE, ; 
JOHN A. AMUNDSON, 146 
Broadway. Corporation, surro- 
te, and aan ractice. ae 
ers to Nai rk Bank 
JOSEPH A. a UNOLD. Rooms | 
70 and 75, 22 William Street. 
Commercial, Corporation, and | 
Probate Law; Bankru| tcy | 
Matters and Collections given | 
assiduous attention. Refers to | 
The Farmers uote tes Trust | 
Company, N. Y.C 


|BAGGOTT & RYALL, 306 | 
| presse. Commercial Law. | 
Probate Matter. Depositions. | 
Foreclosures and Partition | 
Suits. Collection Department. || 
Refer to the Imp. Traders || 
Nat. Bk. or the Citizens-Cen- 


tral Nat. Bk. i 
49 4 


BRIESEN & KNAUTH, 
Wall. Attorneys for Knauth. 
Nachod & Kiihne, bankers. 

ELISHA K. CAMP, Tribune | 
a. Attorney and Counselor || 


aw. 

LOUIS F. DOYLE,111 Seniwen,| 
Attorney for National Park | 
Bank of New York. 

M. 8. & 1. 8. ISAACS, 52 William | 
8t. General ractice. Attorneys | 
for Columbia Bank. 

GEORGE C. LAY, 27 Pine St, | 
Refera to James’ B. Dill and 
John Crosby Brown, of Brown 
Bros &Co 

B. ROBINSON, 85 Nas. | 

Refers to hase | 


National Bank. hemmaan s 4 


eecenante Exchange Nationa) | 


ROUNDS & SCHURMAN, At- 
torneys and counsellors at 
law, 96 Broadway and 6 Wall 
St. Arthur C. Rounds, Geo. 
W. Schurman, Carl A. Hans- | 
mann, Thomas H. Rothwell, | 
Walter F. Carter, Richard E- | 
Dwight, Raymond M. Lowes. | 
Cable address “‘Huws.” We 


Falls*et. Niagara | TUTTLE & RICE. 


# fons. ‘wanda*et Niagara | ROOT & ORTON. 


EN 
BLOODGOOD &@ || Pt 


| 

| 

RY W. WILLIAMS. | 
LBOT. | 


\Syracuse*et _. 
| 


i Courtenay*st...Stuteman 


\| sWahpeton*st. Richland 


VE ATTORNEYS 


| Townand Ceunty. Name. 


aNorwich*st.... Chenango . BONNEY 
. TULLOCK. 


eHTON 8. ANDREWS. 
NRY a 


8 RIS. 

CHAS. F. COSSUM. 

EDNOR A. MARSH. Refers to 
Union Trust Co. or any bank 
at Rochester. 

SMITH, DeGRAFF, CASTLE- 
MAN & MOSHER. Refer to 
any Bank in Rochester. 

McMAHON & LARKIN, Coun- 

sel for First National Bank. 

W.K. HARRISON. 

walogesey L. SAWYER. 

Cc. 8. & C. LESTER. 

MILES g FRISBIE. 

HAMMOND & HAMMUND. 

SADLER & — Refer to 
Syracuse Trust C 

TRACY,CHAPM AN & TRACY. 
Attorneys for Merchants 
National Bank. 

| WILSON, COBB & RYAN. At 
nearest for Third National Bk 

H. & W. L. MORSE. 

BETTS & DRAPER 

CHARLES G. IRISH. Attorney 
for First Na 

MILLER & K Attor- 
neys for the Oneida National, 
Second National, and the Sav- 

Bank of Utica 
| BOTSFORD & BRISTOL. 
W. W. RELLEY. 
loga HOWARD & SEABRING. 
| BARNUM & WELLS. 
| Yonkers*st. Westchester | BRENNAN & CURRAN. 


NORTH CAROLINA. 


Ville*et ... Buncombe | MERRICK & BARNARD. 
| {Charlotte-st Mecklenberg | CLARKSON & DULS. 
\Concord*er Cabarrus | MONTGOMERY & a ee 
--Durham | FULLER & ree 

Cumb’d SINCLAIR & D 

Gaston | TABLAS? JONES & TIM- 
RLAKE. 
BPARKER, JR. 

JU Strick & BROADHURST. 
HOLMES & VALENTINE. 
EDWARD H. FARRISS. 

GUY G. MOORE. 

SINCLAIR & WOOTEN. 

MUORE & DUNN. 

A. B. ANDREWS, JR. Refere 
to Citizens National Bank 

JOHN W. HINSDALE. Refers 
to Dun and Bradacreet 

KITCHEN & CARLTON. 

JOHN L. ee 

£. S. MARTIN. 

| winston Bales .. Wilson | CONNOR & CONNOR. 

Winsto’ em*et Forsyth LOUIS M. SWINE. 


NORTH DAKOTA. 


| TaBismarck*et... Burleigh ; COCHRANE & TAYLOR. 

| sBottineau*et..._ Bottineau | NOBLE, BLOOD & ADAMSON. 
aCando*et Towner | DAVIS & — ETT. 

| aCarringtou*et .....Foster | W. E. HOOPES 

J. A. COFFRY 

ne | BERT »MIDDAUGH & CUTH- 


CAMPBFLL & FIELD. 
GEORGE T. WEBB. 
gt SMITH. 


Oneida 


jalamanca*et Catt’raugus 
Sandy bay ey a 


Saratoga 

| sBehementadyter  Sontay 
Seneca Falle*st.... Seneca 
.. Onondaga 





| 


| «Durham 


| aGoldsboro*et. . Wayne | a? E 

sGreensboro*et.. Guilfora 

aHendersonville"et Hen’san 
High ghd ---Guilford 
«Kinston*et.. Lenot 

aMarion*et .. 

aNewbern*et.. 

| TaRaleigh*et 


Row’ 
¢Wilmington*set No.Han’er 


aDevil’s Lake*et... 


eGrand Forks*et Gr’d F’ks 
|| sHillsboro*et..... .. Trail) 
ya ad Stutsman 
aLa Moure*e} ....Lamoure 
on*et Valier 
Lansford*et Bottineau 
Larimore*et.GrandForks | 0. A.W ILCOX. 
*et T. A. CURTIS 
JOHNSON & NESTOS. 
MANLFY. 


J.A 

CHRISTIANSON & WEBER. 
HERMAN WINTERER. 
PURCELL & DIVET. 


aLisbon 





aTo McHenry 
| aValley City*er..... Barnes 
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Town and County. 


sAkron*st......... Summit 





aAshland*st .. - Ashiand 
Ashtabula*er. __ Ashtabula 
Barberton*et ..... Summit 
Barnesville*st...Belmont 
Bellaire*st . 


.. Belmont 
aBellefontaine*st.. Logan 
aBow Green*st.. Wood 

mvennes Villiams 
aBucyrus*et .... Crawford 
nema Harrison 
.. Guernsey 
Canal Dover*et Tus’rawas 
iamanatest Stark 
aCarroliton*et..... Carroll 
PUR cnnccccncs Mercer 
eChillicothe*st........ Ross 
«Cincinnati*et ...familton 
= eeeee ceee eens “ 
“ “ 
ville*st .. Pickaway 


TaColumbus*et...Franklin 


Conneaut*st .. Ashtabula 

aCoshocton*et..Coshocton 

"st ...Monigomery 
—_ 


Delph 


a County Seat. 
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Name. 


OHIO. 


OTIS & OTIS. Attorneys for the 
Central Savings & T) ust Co. 
DAVID FORDING. 
MAURICE SEMPLE. 
cave & GODDARD. 
0. D. EVERHARD. 
SMITH ‘ HOWARD. 
. J. LYNCH. 
. P. CHAMBERLIN. 
E. G. McCLELLAND. 
Cc. A. BOWERSOX. 
SCROGGS & MONETT. 
D. A. HOLLINGSWORTH. 
SO ener + BELL. 
G. W. BET 


to First National Bank. 
WALLACE L. HANDLEY. 
JOHN KRAMER 
WALLACE D. YAPL 


WM. E. BROOKS, Carlisle Bldg. 
References given on applica | 
tion. Long awe ateten one. 

BURCH ERS 


| 
MATTHEWS, Siieng Bldg 


Refer to S. Kuhn & Sons. 
ERNST & CASSATT, ist Na- 
tional Bank Bldg. Reference: 
First National Bank. 
HERBERT JACKSON, Carlisle 
Bldg. Refers to Merchants 


National Bank. 

MOULINIE BETTMAN & 
HUNT, St. Paul Bldg. Refer 
to Second National Bank. 

PATTERSON A. REECE, John 
ston Building, Fifth & Walnut 
Sts. {~\~ es: Corporations, 
Wills, and Insurance Laws. 

cL ARENCE CURTAIN. 

Cc. AINGER. 305 Williameon 
Blige Attorney and Notary 

Public. — personal atten- 
tion to collections and deposi- 
tions. Practicein all Courts. 
Refer to the Cleveland Tr. Co. 

CAKR,STEARNS CHAMBKEK- 
LAIN & ROYON,1507 Wiliiam- 
son Bidg. Attorneys for First 
Nat. Bank. 

LOUIS J. GROSSMAN, 204-208 
Society for Savings Bldg. Re- 
fers to Cleveland Nat. Bk, 
and Society for Savings. 

HITCHCOCK. MORGAN & 
FACKLER, 1306 Williamson 
Building. a to Centeral 
National Ban 

McMILLEN & PATTISON ‘i 
1605 Williamson Bidg. Refer 
to First National Ban 


ER. | 
M. CARTY S PONTIUS. Refer | 


BANKERS MONTHLY 


Town and County. Name. 


aLisbon*st....Columbiana 
aLondon*ef. ...... Madison 

Lorain*et.......... Lorain 
aMansfield*st .... Richland 


Seet.. Catgne 
sMarion*st . 


BULLIRGSLEY. CLARK & 
EFORD. 
MURA Y € EMERY. 
* McBRIDE & 
WOLFE. 
HANCOCK & NOLL. 





L. B. McNEAL 
Martine Forry*etBelmont HARRY BROKAW. 
Massillon*et Stark | W. 8. SPIDLE. 
Butler | H. L. DELL. 
.---Knox | W. A. HOSACK 
wark*et Licking | JON SRA KEES. 
aw 2 ao a*et. = J.@. PATRICK 
rwalk*et ‘0 A.V. ANDREWS, 


G. W. TRERIY 





SQUIRE, SANDERS & DEMP- 
EY. Perry- -Payne Building. 
Attorneys for Bank of Com- 
merce National Association, 
and Union National Bk. 
ware JOHNSON, McCAS8- 
CANNON, 1416 to 1421 
Willtameon Bidg. Attorneys 
o _ Citizens Savings and 


ARNOLD, MORTON & IRVINE 
Refer to Union National Bk. 
M. R. SMITH. 
Cc. B. HUNT 
OSCAR M. GOTTSCHALL. 
eek & TARRELL.. 
F. LINDEMAN 
W. é HILL. 
-< , H.C. & T. C. JOHNSON. 
A.G. "FULLER. 
CLA STRANCH. 
LOVE & CULBERT. 
H. C. JOHNSTON. 
TRAINOR & TRAINOR. 
SHOTTS & MILLIKIN. 
. GRAFT. 








aSteubenville*st. Jefferson 
St. peegee - ... Auglaize 
aTiffin*et -..... ..-Beneca 
aToledo*et........... Lucas 


@Treyet........---.. Miami 
sUrbana*et ....Champaign 
aVan Wert*st ..Van Wert 
aWapakoneta*st -Augiaize 


awerrene? iil 
nC.H.*etFay’te 
iWellston*et ages Jackso 
... Clinton 
sWooste caapniatat — 
aXenia*et .......... 


aYoungstown*st_ iashont" . 
aZanesville*et.Muskingum 


Woods 
.. Caddo 








ardm: Carter 
aAtoka*et .........- Atoka 
abartiesvilleset Washing’n 
RID, occncnnesccs Tulsa 
Biack well*et....-- -- hay 
Caddo*et..........- Bryan 
aChandler*et...... Lincoln 
aChickasha*et ...... Grady 
acClaremore*et .....Rogers 
a Duncan*et.....- Stephens 
aDurant*et ....-..-.-- Bryant 
aii Keno*ert....-. Canaulab 
asEnid*et .....--.-- Gartieid 
aEufaula*et. -..- McIntosh 


a Frederick*et.... Tillman 


YaGuthrie*er -_-._. LogaD 
Hartahorne*et Pittsburg 
aHob .-.. Kiowa 
Holdenvilisiet . Hughes 
aKingfisher*et Kingtsher 
aLawton*et..... -. Comanche 
aMadili*et -...... Marshall 
aMangum "ef. ........ Greer 
tMcAester~ef: .-Pittsburg 
Musk: ..-Muskogee 
aN ewkirk*et.......-.-- Ka. 


aNorman*et....- Gieveland 
aOklahoma*et.. Okiahoma 
— 





aSapulpa*et Cre 
Shawnee*et enneues 
‘ayne 








R.U (LEON. 
BERRY & HITCHCOCK. 
P.M. CROW. 

AUGUSTUS W. MITHOFF. 
RUNYAN & STANLEY. 
ROBY & McLAUGHLIN. 


e Express Office. 





Watonga’et 
tWoodward-eF Wscewend 


e| ED. B. 


+ Telegraph Station. 


BANNO N & BANNON. 
R. B. 


FISHER, Attorney for 
Citizens # Banking Co. 


J.E.RUS 
GEO. 


SABIN DIAL, 3114 8. 


Limestone St. Attorney for 
Springfield National Bank and 
Leading Law Lists. 

CHARLES A. VAIL. 


LEWIS STOUT. 

RUSH ABBOTT. 

FRITSCHE, KRUSE & WIN- 
CHESTER, Spitzer Bldg. Re- 
fer to Home Savings Bank. 

GEORGE B. ORWIG, 57 Pro- 
duce Exchange. Refers to any 
bank in Toledo. 

DAVY & ST. JOHN. 

WAITE & DEATON 

SALTZGABER & HOKE. 

ooeas & AQT eUn. 

x. A. BUNTIN 

Post & RIED. 

T.S. HOGAN. 

DOAN & wie? HT. 

E. W. NEW 

w = MILLER. 

MILLER & HUXLEY. 

M. BAILEY, Attorney for 

R.G.Dun & Co.’ References: 

Old Citizens Nationa! Bank 

and Peoples Savings Bank. 


OKLAHOMA. 


SNODDY & 8ON. 

DYKE BALLINGER. 

BROWN & CADEL. Corpora- 
tion, Commercial, and Pro- 
bate Law a specialty. kefer 
to any bank in the city. 

RALLS BROS 

J_T. SHIPMAN 

LEON H. TAYLOR. 

H. 8. GURLEY. 

8S. J. HOMER. 

OWEN & NEELEY 

LINN 7 oe _— 


D. 4's 


WILLIAMS & & UTTERBACK. 
W. L. BAXTER 

E. LSWIGERT. 

E. L. O'REILLY 

ae & McDANIEL 


. FAWCETT 

- BOYNTON. 

.D. KEY. 

NSHAW & FAL KNER. 

* CARTENTER. 

aoe te & JONES. 


. B. DUDIEY,. 
. F. seeaas. 


ARK. 
E rs. JOHNSTON. 
.G. WALLING. 
. P. SMITH. 
IGGERS & LYDICK. 
8 he eg N. 

2 M. NICHOLSON. 


mam rewo 
preps 


Begsgue 
Bere hme: 
Hoetoarace 
- 


ra 


ze 
aia) 


A. W. ANDERSON. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
* Money Order Office. 


© State Capital. 












Town and County. 





iPortiandsst --Multaomah 
















































tler*st.. 
Carbondale *et Lacka wan 
aCarlisle*et...Cumberiland 
Catawissa*et. . Columbia 
aChambersburg*et Fr’klin 
Charleroi*et . Washington 
— — Del 


Columbia*et. er 


—- <sateeinoutnl Erie 

aCou seemeeeet. .--Potter 

aDanville*et...... Montour 
ic 


aEbensburg*et.. ae 


aie enango 
Wet ysburg*et Adams 






Greenviiie*er - ...- Mercer 
York 

















aLock Haven*et _..Clinton 
Mahanoy City*et.Sc’ylkill 
McK bch ri‘et t carbon 

ees 

aMeadville-st ‘Crawford 

aMercer*et......... Mercer 

aMoneronctefouequenanna | 
Mt.Carmel*etN or’mber!’d 








aCounty Seat. 






















OREGON. 


{1TH | 
HART & NICHOLS. Mining, 


MIDLEY & JOHNSON 


L M-TRAVIS lee. eee oeent and 
. L. Pape, Collections. 

REDFIELD & VAN VAETOR. || YGS@S t . 

R. L. CONNER | new nenewenenee CaRR, BEGGS & STEINMETZ. 


yeetClackamas C.D. & D.C. LATOURETTE. 
eton*et .... Umatilla ee & —- 


EAC MO 
Brat OS Oe & HUM-|)) 0 torrrrroo Cc. J. HEPBURN, 803 Bailey 
| PHREY. 
S. H.GRUBER. Refers to any 


Ban 
PLATT & PLATT. 2)" tresses st w. NORMAN MORRIS, 1120 
CARSON & CANNON. 
HUNTINGTON & WILSON. 


F aaa: ueh'na | ] 
ores uu 
aFranklinet. Vs 


sGreensburg*st Westmor’d | . 


aNew Castie*st._ Lawrence 0 MARTIN 
iWorristonethiintgomery L. HALLMAN. PHILIPPINE ISLANDS. 
Of City*et ..... Venango| F. W. & J. L. HAYS. (Manila _.................. | JOS. N. WOLFSON. 





Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
* Money Order Office. 


REPRESENTATIVE ATTORNEYS 





Towar and County. 











AARONS & WESSEL, 1112 Cheat- 
= St. Refer to any Judge of 
Court in this City. 
| a at bad BAN BERGER, LEV. & MAN- 
} DEL, 606 Chestnut st. Refer 
| to 4th St., and Market St. Nat. 
Banks. 


ok gtk “ BYRON, KIRBY& HAMMOND 
StephenGirard Bldg. (Robert J. 
Byron and Edmund W. Kirby) 
Attorneys and Counsellors at 



























Corporation, General Prac- 
tice. Refer to Citizens Nat.Bk. 





















Provident Bidg. Reference: 
a Provident Life & 
Trust C 










H & SI 





Bldg. References: Equitable 
sree Co. and Franklin Nat. 





bank in Portland. 











Chestnut St. Refers to Central 

Trust & Savings Co. 

aiiilaniasineisiean WILLIAM Y. TRIPPLE, 518 
Hale Bldg. Refers to Trades- 
mens Trust Co. 

or ait Ww. ZEIGLER. 

H. H. GILKYSON. 


JAMES 8. CAMPBELL, 9809 
Berger Bldg. Attorney for 
Bank of Pittaburg Nat. Assn. 

sasidialinemmnaioiiinia CHANTLER, @& McCLUNG, 

1116 Park Bidg. sees for 

Second Nationa) Bank of Pitts- 

burg and Fidelity Title & 

Trust Co. 


sciiiiipibiiigeinies R.T. M. McCREADY, 502 Frick 
MO POINTS Bldg. General Law’ Practice. 
J. THOMAS MITCHELL. Refers to Mellon National 
(See Phoenixville.) Bank. 

W.J.C.LOO8.  —=5_—=_— fe awww e en erence WILLIAM S. THOMAS, Frick 
H. MONTGOMERY SMITH. Bidg. Attorney for South Side 
BROWN & SCHOONMAKER. me m 

W. N. CONRAD. 









Philipsburg*et ....Center 
| Phoenixville*st ..Chester 


aPitteburg*et ... Allegheny 
























CHARLES H. MILLER. 

J.J. O'NEILL. Litigation. Reference: Peo- 
T. alee JACOBS. | “ - les National Bank. 
L.C.MENSCH. = =—§ |i snatawnnnecnee SE & MINOR, Berger Bidg. 
JOHN W. HOKE. | Refer to Mellon Nat. Bank. 

D. M. McCLOSKEY. | Pittston*et....... Luzerne | J. N. ANDERSON. 

A. B. GEARY. | Potstowneet M’ntgome! 

T | sBottaville*et --. ill 


















w. 
W.E.G sReading*et ..... 
H. M. NORTH. Renovo*et........ ‘Clinton s 
R. J. OSBORNE. teynoldeville*st Jefferson | SMITH M. arent. 
STONE & DuBOIS. ‘ayer .-.....-.... k = Ww BA Geo 
SHARLES V. AMERMAN. Rochester *st...... ver | M. F. MEC LEM” 
ee | aScranton*st Lackawanna NWERMAN & MAXEY. Refer 
0 UNT 


to Scranton Trust Co. 
THOMAS F. WELLS. Refers to 




















| “ 














F.C. gaeeee UGH. a Co., = _ 
8. A. ORT. | epos scount Bank. 
F. M. GARDINER Shamokin*et . North’mb’d ORAM. 
foun DREITE: —_— eaneoeensl + "ieee 
JAY R. SPIEGEL Sheuandoaiet “set's vik’ 
UY THORNE aSomerset*st .... Somerset 
OL 








| Spring Cityse.. Eames Chester 
St. Mary’s*et Elk 





= See Phoenixville.) 
J. DRISCOLL 






FILENBERGER & H F N 
aSun orthumb’!'d . KNIGHT. —_ 
Susquehanna *et 

Susquehanna 













THO ‘SUTTON. 
THOMAS J. ITELL. 


W. U. HENSE 

A. STEWART "SLRICH. 
§. R. GILHA 

PHILIP B. LINN. 


CULBERTSON & CULBERT- 
HIPPLE & HIPPLE. 
JOSEPH GARRAHAN. 
CRAIG & LOOSE 


DOUGLAS & FIFE. 
> H. LAUDERBAUGH. 


*et ... Schuylkill) 
Ti _.-- Crawford 
aTowanda --.- Bradford 


aTunkhannock*et W yom 
Tyrone*et ........ gems 
— oe 






WM. RUSSELL DEEMER. At- 
eeney for Williamsport Nat’! 


- G 
“SPANGLER. —__|| sYork*et-............ JOHN A. HOOBER. 
“DAVIES. 


















e Express Office. + Telegraph Station. 





{ State Capital. 
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Town and County. 





RHODE ISLAND. 


SHEFFIELD, LEVY 


T. P. CORCORAN. 
BARNEY & LEE. 
Industrial Trust Co. 
IRVING UO. HUNT. ‘Refers to 
United National Bank. 
EDWARD C. 
aoe for N. Y. 


aNewport*et Newport 


Pawtucket*et Providence 
TaProvidence*st Provide’e 


& HAR- 


Jewelers Board 


. see Quarterly Cleartne | 


Weaterly-et.. Washington 
Woonsocket*st Provide’e 


GEORGE R. McKENNA. 
Industrial Trust Co. 


CAROLINA. 


F. B. GARY. 
aie ~ 
BONHAM, WATKINS& AL LEN 
“HEN DERSONS 
L. A. WITTKOWSKY. 


MORDECAI & GADSDEN 
RUTLEDGE & HAGOOD 


Attorneys in 

for Postal Tel 

Company; Atlant: Steen Line 
Co ; Armour & Co., Chi o 
Refer to president or cashier 
of any b: in Charleston; Nat. 
Park 
Stanaard 


Kershaw 
aCharieston*st. Charleston 


fl Co.. Baltimore 


trust estates. 

A. L. GASTON. 

BARRON, MOORE & BARRON. 
Refer to the National Loan & 


aChester*et Chester 
TaCoiumbie*et... Michiana 





bank in Columbia. 

sDarlington*et Darlington | E. ODS. 

eGaeffney*st .. Cherokee | J.C. “OTTS. 

aGreenville*st Greenville; MORGAN & BONHAM. 

eGreenwood*st Greenwo’d | McGHEE & RICHARDSON. 
Mari MONTGOMERY & LIDE. 

JOHNSTONE & CROMER. 

GLAZE & HERBERT. 

W. J. CHERRY. 

CAR a & CARLISLE. 

LEE & MOISE. 

WALLACE & BARRON. 


DAKOTA. 


7055 I H. PERRY. 
E. P. WANZER. 
CHEE Vier & CHEEVER. 


C. E. BENEDICT. 
M. J. RUSSE 


sArm 
SSrockingnst.. Broo! 


aCanton *et Lincoln 

aCastlewood*et.... 
Clark*st 
MARTIN & MASUN 

WARREN & WARREN. 


CKAWFORD TAYLOR & 
FAIRBAN 
CaaMpEne RELLAR, 
. WILLIA 


SUTHERLAND & PAYNE. 

W. F. McCALL. 

BUELL & GARDNER 

WILLIAM ISSENHUTH. 

BAILEY & VOORHEES Attor- 
neys , Sioux Falls a 


Bank, U. Tele 
Tituets C Central R. to, Am 


erican Surety Co., and KS. G. 
Dun & Co. 
uM, MeMA HON. 
L. REDDEN. 
or HANTEN, & GUNDERSON. 


M. DUG 
WELLS e Ww Aron. 


A. MUNRO 
GAMBLE. TRIPP & HOLMAN. 


GaPierre*et 
peer " chares 


\eld*et . 
Sioux : Falis*et “ia 


Meade 
all*et__ -Bonhomme 
“et y 


STINESS. Attor. | 


WILLIAM G. RICH. Refers tc 


of New York. and | 


Exchange Bank or any other | 


Refer to 


Milan*et 
o, || *Morristown*st ..Hambien 
ro*et 


Special attention is given to || 





at.. | 
ELROD, McGAAN & DUNHAM 


| 
| 





|| Amar llo*et 


|| sBeaumont*et ...Jefferson | 
|| ABrownwood*et .... 
aBryan‘*et 


|| aCorpus Chri 





TENNESSEE. 


Sullivan 
-Browneville*et .Haywooa 
:Chattanooga*er_ Hamilton 


A. B. WHITEAKER. 

J. W. E. MOORE 

COOKE &SWANEY, Attorneys 
for the Southern Ry. oe. 
Refer to First Nationai Bank. 

RARSIE S RABKIN. Refers 
© anv Bank fn Chattan 

LEECH & PONDER _— 

G. T. HUGHES. 

BOALS & BOALS. 

W. W. PARDU 

1 A. BREAZEALE. 
T. J. MORRAY. 

ISAAC HARR. 

0. T. TINDALL. 

ROGERS @& ROGERS. 

J.C. SANDERS. 

W.A. McTEER. 

J.L. WILLIS. 

Cc. W. FRAZER, 80 Madison Ave. 
Reference Security Bank & 
‘Trust Co. 


WARINNER & WARINNER. 
169 Madison Ave., Attorneys 
for First Nationa) Bank. 

E. H. SMITH. 

HICKEY & HICKEY. 

CRAMER & TODD. 


LEMUEL R. CAMPBELL. Re- 
fers to Ape National Bk. 

JOHN M. GAU Attorney for 

Darnton Nationa] Bank. 


DUsLAT & _eaaee. 
zZ. W. N¢ 

Ww. B. BATES 
WALKER & 

PIERCE & FR 
T A. EMBRY. 


sClarksville*et .... Montg’y 
Geman M 
——_ 

AGaliatinn 


iMaurfreesbo: Rather’d 
TaNashville*st... Davidson 


LANDRUM. 
RY. 


TEXAS. 


faAnstin*et.. 
aBallinger*et. 


| DOUGHERTY & DOUGHERTY 
SAUNDERS & SAUNDERS. 
| TAYLOR & LIPSCOMB. 

J.B. WELL 
| JENKINS & McCARTNEY. 
| W. C. DAVIS 

W. T. HEFLEY 
RAMSKY & ODELL. 


F 
aBrownsville*sr..Cameron 


aCooperset ss 


ee z 
‘ - | ADAMS & ADAMS. 
| STEPP & BAILEY. 
COCKRELL & GRAY, Attor- 
neys for City Nationa! Bank. 
| o E. CARSWELL. 
-P. HAVEN 
GEO. M. HOPKINS. 
TURNEY & BURGES. 
| WEST, CHAPMAN & WEST, 
wy sttornevs for First Nat. Bank. 
J. THORNTON. 
*et Oke | Pobre & CULP 
aGalveston*st...Galveston | MANN & BAKER. Att’ ys for 


—— oo & Trust Co. 
aGeorgetown*st_. Will’son | | H.N 


v. GRA 
aGreenville-et | JOHN 7. CRADDOCK. 
aHenrietta*et .. a 


| WT ALLEN 
aHillaboro*et..- CHAS. L. BLACK. 
aHouston*st arn 

| 





L..B. MUUDY —_Attorney for 
eases and First Nationa) 


CHARLES 8. OLIVER. Refers 
to First National Bank. 

R. R TAYLOR. 

KING & WILLIAMSON. 

YOUNG & ADAMS, 

C. C. PIERCE. 

E. B, COOPWOOD. 

YOUNG & STINCHCOMB 


aJefferson*et 
aKarnes City*et....Karnes 
aKaufman*et Ka ee 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. * Money Order Office. 


e Express Office. 


+ Telegraph Station. State Capital. 
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Town and County. 











































































aWharton “Wharto 
tWicnita Falls*et . Wichita | 









































TaSalt Lake City*etSalt L’e 
















ee n 
Bellows Fallot W'd am 
aBennington*et Benning’n 


Brandon‘*et -. Rutland 
Brattleboro*et. Windham 
aBurlington*et.Chittenden 


TaMontpelier*et Wasn'ton 













aNewport*et ...... Orleans 
aRutland*er -.....- Rutuana 
a8t. Al ..-. Franklin 
a8t. Johnsbury*et.Caled’ta 







sAbingdon*st. Washington 
Alexandria*s} Alexandria 
Bristolet_.... Washington 
sCharlottesville*st.Albe’le 
Danville*et ... Pittsylvania 
Fredericksvars%st 
htayivenia | ¥ 
aHam: ton*erl izab’th City 
sHartieonburg*et Ro’gh’m 
aJonesville*..........-- Slee 
aLeesburg*er..... Loudoun 
oer Rockbridge 














































Petersburg*sr. Dinwiddie 











aPortsmoutn*et... Norfolk 
aPulaski*et ... ...-. Pulaski 
TaRichmond*st ... Henrico 






























































a County Seat. ® 








Name. 


ls. P. JONES 

Ae aoe s Houston. 
W.E. DO 

CARR & scorT, 
HOLLAND & HOLLAND. 
T. B. GREEN WOOD. 


H 

- THOMSON. 

. P.INGRUM. Refer to Frost | 
| National Bank 

READ, DILLARD & HEAD. 


| H. 8. SMITH 
Bell | J. W. RILEY. 


GLASS, Estes & KING. 
MARSH & McILWAINE. 
TAYLOR & GALLAGHER. 
SKINNER & SUPPLE. 
HOOD & SHADLE. 

n | J. H. H. DENNIS 

J. T. MONTGOMERY. 





UTAH. 


| $50. B. GREENWOOD. 
J.D.CALL. 
J.C. WALTERS. 


}. CORFMAN. 


BOOTH, LEE & BADGER. Re- 


fer to National Bank of the | 
| Republic. 


VERMONT. 


EARLE R. DAVIS. 
BOLLES & BOLLES. 
BENNETT & GRAVES. 


E. Z. ORMSBEE. 
H. G. & F. E. pARSER. 
HENRY B. SHA 


WILLIAM N. THERIAULT. 
FRED B, THOMAS. 


HARRY A BLACK. 
EDWARD DANA. 


CHAS. D. WATSON. 
ELISHA MAY. 


VIRGINIA. 


J. RBY HURT. 
FR ance L. SMITH. 
H. PETE 


RS. 
MIC. AJAH WOODS. 
B. H. CUSTER. 


Wildes D. CARTER. 
- CUMMING. 

Sipe & HARRIS. 

M. G. ELY. 

E. E. GARRETT. 

W.S. HOPKINS. 


WALTON & BRO. 
RIRKPATRICE & ewan. 
B. N. BUCHANA 
& . MULLINS. 

B. COLONNA 
T. CATESBY JONES. Refers 
to Citizens Bank. 


HAMILTON & MANN. Refer to 


Petersburg Savings & Insur- | 


ance Co. 
NORMAN CASSELL. 
WYSOR & GARDNER. 
STONEWALL J.DOSWELL. Re. 
fers to Nat’] Bank of Va.,and 


City Bank. 
HENRY R. MILLER. _ Refer- 
ences: R.G.Dun & Co.; Vir- 
nia Tr. Gos Lewis Ginter 
and & erecemens Co.; 
Planters Nat Bk. and Wor- 
tendyke Mfg. Co. 
| Many MONTAGUE. Refers to 


ness house. 








Money Order Office. 


any Richmond bank or busi- |, 


REPRESENTATIVE ATTORNEYS 


| 


Town and County. 





Name. 





E. W. POINDEXTER. 
PATRICK @ GUKDON. 
JAMES H. CORBITT. 
WARREN RICE. 
WILLIAMS & BRO. 
LOUIS P. KRENNING. 


WASHINGTON. 


| | sBellinghamset . Whatcom , PARROTT &  SRISWOLD. 
|) & XTV. 





| sNorth Yaktma*et Yakima 


-Lewis | J. R. BU 

-Lewis | C. A. STU Das AKER. 
-. Whitman | W. L. EYTINGER. 
MERRICK @ MILLS 
VHSTAL SNYDER. 


| ei teen | GORDON MACKAY. 


rt Angeies*st 


| 


aTacoma*st......... Pierce 


| 
| 


aVancouver*et...... Clarke 
aWalla Walla*et W’la W’la 


Clallam | J. G. McCLINTON. 

BYERS & BYKRS. References: 
tae of the State Supreme 

| our’ 


« | JOHN G. GRAY. Mercantile, 
| Corporation, and Probate Law. 

‘e | W. D. LAMBUTH. Re: 
any Seattle Bank. —s 


| 
ss HAROLD PRESTON. Att 
| for Puget Sound National BE. 


| SELDEN & LOSEY. Atte 
at Spokane for R.G. Dena 


Co 

F. A. MCMASTER. Colum 
Bldg. Refers to Traders = 
Fidelity Nat’! Banks, Spokane 
es State Bank, "Hilyard, 

| ash 

| McWILLIAMS & McWIL- 

| LIAMS, 426 The Rookery. 

Referto Washington Trust Co., 

and Old Nat. Bank, Spokane. 

* | MARE F. MENDENHALL. 

Go. SP A a. a = Granpan & 

0., Spokane astern Tru: 

| Co ,and Old Nat"! Br. ei 

HUDSON & HOLT. General 
sae for Bankers Trust 


EDG my JM, SWAN. 


| T. P. & C.C. GOSK. 
| WEST VIRGINIA. 
Bluefield*et....... Mercer| H. A. RITZ. 
| aBuckhannon*et...Upshur| WILLIAM 8S. O'BRIEN. 


TaCharieston*et. Kanawha 


\\ 
| 


| 





a ee 
Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


e Express Office. 


aCharlestown*st.J efferson 
aClarksburg*et 





iMorgant nest Monongalla 
oO n ono! a 
aMoundsville*et Marshall A. EWI 
aNewMartinsv’le*set Wetzel 
aPargcersburg*et .... Wood | 





BROWN,J ACKSON & KNIGHT. 
(iternaye for Kanawha Valley 


MOLLOHAN, McCLINTIC & 
MATHEWS. Attorneys for 
Citizens Nationel Bank. 

JAMES M. MASON, JR. 


Ks ... Harrison | DAVIS & DAVIS 
aFairmont*st Marion | NEELY & LIVELY. 
aFayetteville* Fayette | DILLON & ESP OLla. 

| aGraftoner.. Taylor | A. W. BURDET 
| aHintoa’ Summers | T. N. READ. 
asHuntington*st..... Cabel) | SIMMS, ENSLOW, FITZPAT. 
| RICK & BAKER. General 
| practice. Reference Hunting- 
ton National Bank 
aKeyser*et......... Mineral | WILLIAM MacDONALD. 
sLevisbers? Greenbrier | J. A. PRESTON. 
Mannington*et... Marion | L. 8. SCHWENCK. 
een Pocahontas | ANDRr W PRICE. 


ADRIAN C. NADENBOUSCH. 
Se = STEWART. 


THOMAS H. ‘CORNETT. 
MERRICK & SMITH. Attcr- 





Parkersburg National ban 

ont et . -... Mineral; DRANE & DRANE 
sPotat t Pleasant. -Mason | H. Rk. HOWARD. 
aPrinceton*. ...... Mercer | C. R. McNUTT. 
Ravenswood*st._. Jackson | N.C. PRICKITT. 
sRomn eyeut ._.-Hampehire H. B. GILKESON. 
Sistersville*et ...... Tyler | J. H. STRICKLING. 
aSpencer*et+........- Roane | J. M. HARPER. 

..-Pleasants | CRAIG & WELL 
aSutton’ .--- Braxton | HAYMOND & FOX. 
} Monroe | ROWAN & MEADOWS. 

| sWellsbure*et..... Brooke C. PALMER, JR.. 
| aWesten"et........._ Lewis Linn & BRANNON 
aWheeling*et . .....--.- Ohio | I. F. JONES. Refers to Peo. Br 





+ Telegraph Station. | State Capital. 


BANKERS’ MONTHLY 





Town and County. 


Name. 


WISCONSIN. 


le 
a 


one t*st Rock 

ppewaF ails*etChip’wa 
senovillest. Waupaca 
Delavan*et ... Walworth 


| MAKSHUTZ & BURNHAM,1115- 
| 20 Wells Bldg. Corporation and |, 
Bank Counsel Attorneys for || 


|NATH PERELES 


| WINKLER, FLANDERS, 


| T. 
br 


. D. RYAN. 
F. J. COLIGNON. 


GROTOPHORST, EVANS & 
THOMAS. 

T. D. WOOLSEY. 

D, BUCHANAN, JR. 

LLEWELLYN & COLE. 
EDWABD ORRISSEY. 

BUNDY & WILCOX. 


PAGE & FERRIS. 
sues & —- 


W. J. CONWAY. 

SHERIDAN & EVA 

FETHERS JEFFRISOMOUAT 
PETER FISHER 

MORRIS & HARTWELL. 
KIRWAN & MICHAELSON. 
N. H. FALK. 


OLIN & BUTLER. 
J. B. SAREE AND. 
J_¥F. COLE. 
“a BALLARD. 
R. MATHEWS. 
RALPH E. SMITH 


First National Bank. 


& SONS. 
Established 1887. Refer to any 
pean ae or J. P. Morgan & 
30., 


SMITH, BOTTUM 
SETT. Attorneys 
Edward P. Allis 
Brew’g Co. 


M. PRIESTLEY. 
. J. CLAWSON 


& FAW 
for The 
., and Pabst 


MOTT & MOTT. 


Clar! 
New London*ei. Waupaca | 


Oconto*st 
sOshkosheet ait Winnebago | 


Platteville *et 
Plymouth*et _.Sheboy 
aPortage*et Colum ia | 


aBicblend 
Ripon*st.... Fond du Lac 


poe spetoreee | 


Dongias | 

Vernon | 
Watertown*st _ Jefferson 
a Wanukesha*st.. Waukesha 


aWaupaca*te ca 
aWausau*st Marathon 


K | 
| F. 


M. MARSH. 
é. H. PUTNAM. 


A. V. CLASSEN. 
WILLIAMS & WILLIAMS. 


rant | | DOLAN & BLOCK. 


| M. C. MEAD. 
E. 8S. BAKER. 


| PALMER & Loereares 


J. 4, STONE 
BURNHAM. 
L. mE & ROY REED. 


FRANCIS ee Ales. 
F. Pet DOROT 


E. GARD 
GRACE & HUDNALL. 
PROCTOR & PROCTOR. 


Oo. C. HAHN. 

VERNON H. TICHENOR. 

IRVING P. LORD. 

BROWN. PRADT,GENRICH & || 
ANDERSON. 


WYOMING, 


aCasper*et Natrona 
FaCoeyenne’s}!... Laramie 


JOHN B. BABNES, JR, 

BURKE & CLARK. General 
law practice. —— 
promptly attended 

T. H. GIBSON. 

GREENFIELD & MERRILL. 

TALIAFERRO & DUNTON. 

BURGESS & KUTCHER. 


ALBERTA. 


Calgary 
TEdamonton*et. Edmonton 


LOUGHEED BENNETT. ALLI- || 
N, TAYLOR & McLAWS. 
BowN & McDONALD. 


} 


Town and County. Name. 


BRITISH 


Fernie*set_..... Kootenay 
Yal 


COLUMBIA. 


L. P. ECKSTEIN. 
H. C. HANINGTON. 
A. M. JOHNSON. 


CARBOULD & GRANT. 
C. R. HAMILTON. 


City of Vancouver | R. W. HANNINGTON. 
| ¥ Victoria*et Victoria ' BARNARD & ROBERTSON. 


MANITOBA. 


| 
| Brandon*st Brandon COLDWELL, COLEMAN & 


Cc 
| { Winnipeg*st...Winnipeg | RICHARDS, AFFLECK & CO., 
Solicitors for the Winnipeg Oil 


Co., Ltd. 
TUPPER, GALT, TUPPER 
MINTY @ McTAVISH, Solici- 
tors for The Bans of Montreal, 
The Bank of British North 
America, and The Merchants 
Bank of Canada. 


New Westminster 
Rossland*et.... Kootenay 
Vancouver*et 


NEW BRUNSWICK. 


Moncton*et . Westmorel’d | W. B. CHANDLER. 
8t. John*et 8t. John eo EWING & SAN- 


FORD. 
Woodstock*et...Carleton | F. B. CARVELL. 


NOVA SCOTIA. 


Amherst*et...Cumberiand | PIPES & RHODES. 
‘j Halifax*er a WHITMAN, B.A., 


Lunenburg*et Lunenburg | McLEAN & M praEees. 
New ee a R. H. GRAHA 

Pictou*st _......... Pictou | TANNER & MACKEY. 

H Syaney*et Bo. Gape Breton G. A. R. ROWLINGS. 


Yarmouth*et .. Yarmouth | E. H. ARMSTRONG. 


ONTARIO. 


A, E. H. CRESWICKE. 
= N. PONTON. 
A. J. ARMSTRONG. 
MACLENNAN, CLINE & 
MACLENNAN. 
eee ee HAYS & BLAIR 


| Cornwall*st.... Stormont 


Goderich*et........Huron 
| Hamilton*st.. Wentworth 





|| Yoruton*et__.. Mackenzie 


ee BRUCE & COUN- 


SE 
SMYTHE, KING & SMYTHE. 
JARVIS & VINING. 
W. G. WILSON 
BROWNING & GOULD. 


BISHOP & SMITH. 
Oo’ FLYNN & GOODWIN. 
J.8. CAMPBELL 
SMITH & STEELE, 
J B. DAVIDSON. 
DOWLER & SINCLAIR. 
A. F. LOBB. Solicitor. General 
Ontario wo MISTON 
ridge*et v. STON. 
Gorin -Oxford | SMITH & PEARSON. 


PRINCE EDWARD ISLAND. 


™§Charlottetown*et Prince | McLEOD & BENTLEY 


QUEBEC. 


- Mogipeos. 
Montreal*st... Hochelaga | MITCH 


| ton*et.... Kingston 
Napanee*et Lennox 
North Bay*et_.. Nipissing 


|] Ottawa*et Ottawa 
Sault Ste Marie*stAlgoma 
8t. Catharines*et _ Lincoln 
Stratford*st _. 
8t. Thomas*et 


Toronto*et Toronto 





4 SGRAIN, 
| & SURVEYER, 
| Canada Life Bidg. Solicitors 
| for the Pullman Co., Royal 
| } Ff Canada, and Royal 
| 

| 

| 

| 


| PELLETIER & PELLETIER. 
al Insurance 


Bank of Montreal , and Garand 
0. ers. 

Quebec | PENTLAND, BTEWART & 
St. Johns*et.... St. Johns | J. S. MESSIER. 


SASKATCHEWAN. 


{Regma*stAssiniboiaWest |McKENZIE, BROWN & 
- THORN. — 





J. H. PARKER. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


* Money Order Office. 


e Express Office. 


+ Telegraph Station. ¥ State Capital. 








